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I'nob0anbHbIN PUHAHCOBBIA KPU3UC
U npoodJsaemsbl Poccunu

B obwem-mo uz npeonacaemoii sHumanuro yumamens AHAIUMUYeCKol 3aNUCKU me, KMo XoOpouio 3Haem mame-
puanvl Konyenyuu oowecmsennou 6esonacnocmu (KOB), 8pso nau y3narom umo-1ubo Hogoe 0is cebsi, NOCKONb-
Ky ROpOKu moano- “aaumapuzma’ u OypicyazsHO-IUbEpaibHo20 Kanumaiusma e8po-amepukanckozo oopasya
HeusMeHHbl U 0bcmoamenvho paccmompenst 8 mamepuanax KOB npownvix nem. Llens nanucanus npeonazae-
MOU 8HUMAHUIO 3ANUCKU — 6 MOM, YmMoObl mex, K020 NpooOsemMamura 3amaiCHO20 2100aIbHO20 COYUATbHO-
9KOHOMUYECKO20 KPU3UCA «00CManay, Ho kmo ewé He sHaxom ¢ mamepuaramu KOB, noosuecnyms x npoume-
HUIO «moacmeix KHuey — “‘Mépmeoil oobl”, “Kpamkxoco kypca”, “«lpviocy» dKOHOMUKU credyem «evipe-
samovy”, “K noHUMaHU0 MaKpoIKOHOMUKU 20Cy0apcmea u mupa’ (me3ucsl), a makdice AHATUMUYECKUe 3aNnuc-
xku BII CCCP 1994 2. “O xapaxmepe 6ankosckoli desmenvrocmu u pocme 0razococmosnus’ (6 Hngopmayu-
onnou 6aze BII CCCP sxnmouena 6 ananumuyeckutl cooprux “Humennexmyanonas nosuyus” Ne 1, 1996 2.) u
“O KOHMPONLHBIX NApamMempax MaKpOIKOHOMUYECKOU CUCTEMbL U OP2AHU3AYUL e€ caMOoynpasieHus 6 obuje-
CMBEHHO npuemaemom pesicume” (mupadcu obeux HA36aHHbIX 3anuUcok Ovliu pacnpocmpanensvl 6 Tocoyme 6
1994 2., Ho, Kax 0KA3AI0CH, «He 8 KOHA KOpM» — OyMUam npeonoumumenvHee SKOHoMu4eckas “‘Hayka” opyeot

1
cucmemb).
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1. Dkonomuueckue 6eocmeus:
00veKmugHbvle U 8ciedcmeue cooOCmeeHHoll oypu

Mup nepexxuBaeT GUHAHCOBO-9KOHOMHUYECKUIN KPUBHC.

[TonuTuku, OM3HECMEHBI U MPOCThie OObIBaTenu PoccroHuu B OoOINbIIeil MM MEHbLICH Mmepe
00ECIOKOCHBI TEM, «OCTAaHET» Ka)XJO0ro U3 HUX MEPCOHATBHO 3TOT KPHU3UC, BCICICTBUE YETO UX
0JIaroCOCTOSIHUE MOCTPaAaeT? TU0O K€ HET, M TOria SKOHOMUUYECKHE O€ICTBHSI MUHYIOT UX?

OpHako TeM, KTO XOYeT JaTh OTBET ce0e Ha ATOT BONPOC, MPEABAPUTEIHLHO HA/IO MOHAThH, YTO
SKOHOMMYECKHE OE/ICTBUS B UCTOPUU OBIBAIOT JABYX BUOB:

® OelicmeumeibHO IKOHOMUYECKUL KPU3UC — 3TO TOT/A, KOTJa BCIEICTBHE HEHACTHOW IMOTOIbI
MpomnajaeT yposkail BceX WU OOJBIIMHCTBA CEJIbCKOXO3SMCTBEHHBIX KYJIbTYpP BO MHOTHX pe-
THOHAX U UCYEpIaHbl CTPATETHYECKHE Pe3epBBI MPOIOBOIBCTBHS, HAKOIUICHHBIE B MPOIILIBIE
roanl, UJin Korga BCJIICACTBUC 3CMIICTPSACCHHUA WM MHOTO CTUXUIHOIO 6€I[CTBI/IH JII/I60 BOUHEI
paspyuieHbl HHPPaCTPYKTYpbl U TPOU3BOJACTBEHHBIE MOUTHOCTH U3PSIAHON JOJIA TMTPOMBIIIUICH-
HBIX U CEIbCKOXO35IMCTBEHHBIX MPEANPUITUH;

® CCJIM KC NMPOU3BOJACTBCHHBIC MOIIHOCTU B OTPACIIAX W PCruoOHax BIIOJIHC pa6OTOCHOC06HBI u
00IIECTBO HYKIAETCsl B UX MPOAYKIIMH, & MOIITHOCTH HE 3arpy>KeHbI, COKPAIIAI0T 00BEMBI TIPO-

! Haspauubie u npyrue padotsr BII CCCP omy0nmkoBaHBI B HHTEpHETE Ha caiftax: www.dotu.ru, www.vodaspb.ru,
http://subscribe.ru/catalog/state.politics.bkz, http://mera.com.ru, a Takke pacHpOCTPAHAIOTCS HA KOMIIAKT-TUCKaX B
cocrae Mupopmarmonnoi 6aser BIT CCCP.
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M3BOJICTBA 1 00bEMBI HHBECTUIINI B CBOE AIBHEHIIIEE PA3BUTHE, TO 3TO — BBIPAKCHHE:

> JIypH ¥ HEBEXKECTBA TOCYJAPCTBEHHBIX JICATENCH B BOITPOCaX IKOHOMHKH U YIIPABIICHHUSI €10,

> O€30TJIS,THOTO CBOCKOPBICTHS (PMHAHCOBBIX BOPOTHII U

> pBadecTBa Macchl OOBIBAaTENCH, BO3NATAIONINX CBOM HAJEXK/Ibl HA YIy4IIEHHE CBOETO Oiaro-
COCTOSIHHSI Ha BCeBO3MOHbIE « MMM paszHoro kanubpa, a He Ha c8oli cobcmeenHblll 000-
POCOBECMHbIIL MPYO U He HA NPUHYHCOeHUe 20CYOAPCMBEHHOCMU K COBEPUIEHCTNBO8AHUIO
VIpaeneHusi HApOOHLIM XO3AUCMEOM 8 UHMePecax mpyoauje2ocs DOILUUHCIEA (A He 8 UH-
mepecax (PUHAHCOBbIX OPOMUIL U UX X035€8).

IIpuyém mocienqnee — odecneyeHne rocyJapcTBOM JOJKHOTO0 Ka4eCcTBa MAKPOIKOHOMM-
YeCKOro ynpasJieHUsl B YCJIOBUSIX X03MCTBEHHOM 1eATeJIbHOCTH, OCHOBAHHOI HA KOJJIEK-
THBHOM Tpy/e, H eCTh caMoe IJIaBHOe B Jiejie o0ecniedyeHHs1 IKOHOMUYECKOro 0/1aronoJy-
YA BCAKOI0 00IecTBA.

COOTBETCTBEHHO:

HpiHemnuil kpu3nc, n3Ha4allbHO HECYIIMM Peanu3yIoUlylocsl TeHJCHIMIO CTaTh I100albHbIM,
MOCKOJIBKY J0JUIap — BeAyIlasi BaJlfoTa B MUPOBOM TOPTOBJIE — PE3yJIbTaT AyPH, HEBEKECTBA U
0€30rIsAHOTO CBOCKOPBICTHS, Tpexae Bcero, “anmuthl” CIIA: kak monutudeckoi, Tak u ¢u-
HAHCOBOM, a TaKX€ — U AMEepUKaHCKux obvieamenel, Ha NPOMANCEHUU MHOSUX OeCAmuIemull
noooepacusarouux kpeoumno-gunarncosyro cucmemy CIIA, no ceoumu npunyunam oeucmeus
asnsaowyiocs ananocom «MMMy, Ho cywecmeenno 6onee MacuimabHyio, azpeccusHyro u pas-
PYULUMENILHYIO.

2. Oowecmeenno-ncuxonozuyuecKue U Mupo6o33peHieckue
npPeonocovLIKU
K 27100a/1b6HOMY (PUHAHCOBOMY KPUSUCY

O ¢uHaHCOBOH NEATETHHOCTH B O0IIECTBE MOXKHO TOBOPUTH KaK O CIIEU(PUIECKON CYyOKyIbTY-
pe, KoTopasi o0JyiafjaeT cBoeoOpa3reM B KaKIOM OOIIECTBE M OMPEACIEHHBIMH OTIHYUTEIHHBIMU
MIPU3HAKAMHU B COMOCTABJICHUH €€ C APYyruMH (UHAHCOBBIMU CyOKynbTypaMu. COOTBETCTBEHHO Ta-
KOMY B3Iy, TIPU UCKIIOYEHUU U3 PACCMOTPEHHS OOIIECTBEHHO-TICUXOIOTUIECKIX (PAKTOPOB —
YeJIOBEUECKOW Iypy W pBAavYeCTBAa — W OTPAHMYCHHH PACCMOTPEHHS UCKIIOUYUTEIHHO BOMPOCAMHU
(uHaHCOBOTO OOpAaIICHNUS:

HeiHemnuil kpusnc, Kak U BCE NMpoLUIbe B 3anaJHON perMOHaIIbHON LIMBUIIM3ALIMN, HETIOCPEI-
CTBEHHO TOPOXKIEH MPUHIMIIAMHU TIOCTPOCHUS M (YHKIIMOHHPOBAHUS KPEIUTHO-(PHUHAHCOBOMH
CHUCTEMBI, IPUHATHIMU B HEW U BO BTOPOM MoJioBUHE XX BEKa PacpOCTPAaHUBIIMMUCA U3 HEE B
npoiiecce riaodain3alui BMecTe ¢ €€ KyJIbTypoil B IpyTrye peruoHbl IUIaHEeThI (BKJIIOYast U MOCT-
coBeTcKyto Poccnonnio).

[Tpu »ToM 1 Ha camoM 3amaje, U B IPyrUX PErHoHax IJIAaHEThI 3TU MPUHIIMITBI IOCTPOCHUSI Kpe-
JTUTHO-(DUHAHCOBOW CHUCTEMBbI BOCIIPUHUMAIOTCS KaK Oe3anbmepHamueHo «camo co0oi pasy-
MEIOIITUECS.

[IpoucxoauT 3TO BCIAEACTBHE TOTO, YTO MOJABJISIONICe OOJBITUHCTBO OOBIBATEICH M BCE JIETH-
TUMHBIE “‘yu€HbIE” IKOHOMHCTHI JTMOO HE B COCTOSIHUM B3TJISHYTh Ha KPEIUTHO-(PUHAHCOBYIO CHUC-
TEMy B LeJOM, JHOO0 B CHJIY pa3HbIX CYObEKTHBHBIX NPUYUH OTPAHUYUBAIOTCS PACCMOTPEHHEM
B3aMMOOTHOIICHUN HEKOETO €IMHUYHOTO «YACTHOTO KOIIENbKa» C KpeOUmHO-(UHAHCOBOU Cucme-
MOU, BOCNPUHUMAEMOUL KaK Oe32PaHUYHAs BHEeUHAS cpedd N0 OMHOULEHUIO K 1H000M) «KOULeTbKY ).

[Tybnukanuu, B KOTOPBIX Obl KpEAUTHO-(PUHAHCOBas CHUCTEMa paccMaTpUBaiach Kak cucmema
o2paHuverHas, a He OECKOHEUHO-TIPOTSHKEHHAS, €CIIM M CYIIECTBYIOT B TPAJUIIMU 00IIe3anaIHon



Snobanenmnn punatncobus k%%a"%o " fzﬁoffijz Poconn

SKOHOMHUYECKOHN “HAayKH”, TO OHU HE BOCTPEOOBAHBI, & «MEMH CTPHM»' SKOHOMHYECKOMN “HayKu” —
Kak Ha 3amaje, Tak 1 B IOCTCOBETCKOM PoccnoHnn — u3beraetr paccMOTPEHHSI 110 CYIIECTBY COLH-
aJIbHO-KOHOMUYECKOW MPOOIEeMaTHKU ¢ MO3UIMI OrpaHMYEHHOCTH KPEeIUTHO-(PUHAHCOBOU CUCTE-
MBIl CO BCEMH BBITEKAIOIIMMHU M3 3TOro (pakTa MOCIEACTBUSAMH Pa3sHOrO XapakTepa W macurada,
MONILKO OOHUM U3 KOMOPLIX U ABNIAEMCS HbIHeUIHUL 2100aTbHblll hunancosbitl Kpusuc. [1oaTomy:

[To cBOMM cOIMANBHBIM MOCIEICTBUAM, YTO «MEWH CTpUM» 00IIe3anaJHO 3KOHOMUYECKOH
“nayku” (BKJIOYast U €€ BETBb B TOCTCOBETCKOM Poccrnonun), uto «Mein Kampf» — B o6miem-
TO OIHO U TO XK€.

3. IKoHomuueckan HayKa: Henpeoe3amole OYEeHKU NO Pe3yTbmamy
u camopazoonauumenvHvle NPUIHAHUA “YUEHBIX U NOTUMUKOB

Co CIUCKOM 8bicuiUX (N0 cymu MaghuosHvIX) a8mMopumemos, «Kpblulyrowuxy Uccie008aHus 6
obnacmu IKOHOMUKU U CUCTNEMY DUHANHCOBO-IKOHOMUUECKO20 NPODECCUOHATbHO20 00pA308aHUS 8
Hawlell cmpane HA OCHO8e 00We3anaoHo2o «Meun Cmpumay ‘HayuHou Mulcau”’, MOXKHO O3HAKO-
MUTKCS 10 apecy: http://www.cemi.rssi.ru/rus/activity/sec-econ.htm. Tam ke MOKHO 03HAKOMUThH-
CSl U C HEKOTOPOW YacThIO0 TEMATHKH, 0] KOTOpYto oHU B 2008 — 2010 rr. «muisit» O10IKET cTpa-
HBl U TPAHThl JOBEPUUBBIX MPOCTO(UIb U BParoB, ((MHAHCUPYIOLIUX paspyueHnue Poccuu eé e
cOOCMBEHHbIMU CUAMU:

e poOJEMATUKU aHAIM3a >KU3HEHHOW U, MPEeX/e BCEro, — YMNPaBIEHYECKOH COCTOSTEIbHOCTH
TEOPHUI Pa3NUYHBIX HAYYHBIX HIKOJ 3KOHOMUYECKON HAYKH TaM HET, XOTS MPH CIOKHUBIIEMCS
TIOJIOKEHHH JIENT B OTEUYECTBEHHON M MHUPOBOM SKOHOMHKE MMEHHO 3Ta MPOOJIeMaTiKa — HBIHE
JOJDKHA OBITh CaMOM aKTyaJIbHOM;

® HET TaM HUYETrO M Ha TeMY OXHJAHHs HBIHEIIHETO INI00aTbHOT0 (PMHAHCOBOTO KpHU3HCa U MEP
mo ero mpeonosieanio Poccueit, XoTs1, kak oTMeuanoch B aHanutuueckout 3amucke BIT CCCP
“Ha mepeBane” u3 cepun «O texymem momerTe» Ne 9 (81), 2008 r., Ha MPOTHKEHUU TIOCIISI-
HUX TPUMEpHO 15 NeT enobanvHulll purancossiii Kpusuc 0011aposo2o obpaujerus u, Kak cie-
CTBHE, BBI3BAHHBIC UM 3KOHOMUYECKHE U OOIIETOIUTHYECKUE IPOOIEMBbI U KPU3UCHI BO MHOTHX
pernoHax IJIaHEeThl HE MPECKA3bIBall TOJIBKO JeHUBBIH. CCBHUIKH Ha TO, YTO WH(OpPMAIHS TaKO-
ro poja sIKOObl — «rocTaiiHa», — HEYMECTHBI, IIOCKOJIbKY OM3HEC — SIBJIEHHE MacCOBOE U
pacnpocTpaHeHHe TaKoro poja HH(pOpMAIMK KaK pa3 U sIBJISETCS OJHON U3 Mep M0 3allIUTe XO-
3AUCTBYIOIUX CyOBEKTOB B COOCTBEHHOW CTpaHe OT Yrpo3bl MOTEPIETh YIIepO B II00anbHOM
(bUHAHCOBOM KpH3HCE.

ITpu 3TOM HasO BCIIOMHUTB, YTO KPOME 3apIIaThl U TOHOPAPOB 3a M3/1aHUS U KOHCAITUHIOBbIE
yCIIyTH, 3a caMo 3BaHUE «akajgeMHuka» PoccuoHckoe rocynapctso miatut no 50 000 py06:eit mpo-
CTO TakK, a 4WIEHKOpaM «Bcero juiib» — 25 000 mpu cpenHell 3apmiaate B cTpaHe okono 15 000
pyOIieli, a B CEbCKOM XO3SHCTBE U TOTO MeHbIe — 0Ko0j10 6 000 pyOuei”. Tak 4To BCAKHI aKa-

! «Main stream» B psIMOM 3HAYEHHH — TIABHBIINY, OCHOBHOI MOTOKY»; KPOME TOTO, YIOTPEGIAETCS B 3HAYCHHH

«CTAaTUCTHUYECCKU npeoGnaﬂa}omaﬂ BETBb COLIMAJIbBHOI'O SABJICHUS.

2 Jlns cBeneHus:

*B 2008 r. OKJIaJ JiernmyTara T'ocaymbl Ooee 160 000 py®.
(http://www.newsru.com/russia/100ct2008/soderzhanie.html). Oxnan 3ammuaucTpa — 77 000 py6. (B muTUpyemMom
(haitre BUAMMO omedaTka — JAroTcs cMeXoTBOpHBIE 7 700 py0.: Halle MOsSCHEHNE TPU [MUTHPOBAHHUMU), a BMECTE C
HajbaBkamu oH norydaeT 110 000 py6Gueit. Ho B MuHHCTEpCcTBaX Macca Jrofel M ¢ MaJICHBKUMH 3apIUIaTaMH, HE
npesbimaronmmu 20 000 py06. (3T0 3apIuiaThl TEXHUYECKOTO mepcoHaina). [loatoMy cpenHss 3apriata o MUHHCTEP-
cTBaM U BeIXoauT okoiio 50 000 py6. CpenHsist 3apruiaTa rocciy alyux UCHONMHUTENbHON Biactr B 2007 roxy Obuia
25 607 py6., a Ha mait 2008 r. — 36 300 py0., To ecTh UX H0X0xbI BEIpocau Ha 41 % c Hawyana roga. [TpuGaBka He-
Ioxas, ¢ y4€ToM TOro, 94TO Y HapoZa 3a 3TO BpeMs 3apIuIaThl HOJHUTUCH Ha 28 %. MuHuCTpH noiayvaor B 10 —
15 pa3 Gosblue, YeM HpocThle rpaxkaaHe (B OOJIBIIMHCTBE Pa3BUTHIX CTPaH 3apIiuiaTa MHUHUCTPA MPEBBIIIAET CPe/-
HIOIO IO cTpaHe B 3 — 4 pa3a, He Oonbie). EcTe MHeHHMe, uyTO YeM OoJblle 3apIulaTa y YAHOBHUKOB, TEM MEHBIIE
oHH OepyT B3ATKH, HO B Poccum 310 mpennonoxenne He noarsepxkaaercsa. C 2004 roma rocciryxamiye CTaid MoIy-
yath B 4 — 10 pa3 Gombine, HO ¥ YpOBEHb KOPPYIINH YBEIUUIICS. B cpemqHeM poccriickue YNHOBHUKH TTOTYYAIOT

>>>
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AeMHUK WJIH WIEHKOP OT 3KOHOMHYecKoil “Hayku” B Poccum siBjsier co0oii sipkuii mpumep
0e33aCTEeHYUBOr0 Mapa3ZuTU3Ma.

B ob6ocHoBaHMe 3TOW OILIEHKH PE3yJbTaTOB MHOTOJETHEW AESITENbHOCTH CEKLIUU SKOHOMUKU
PAH (a no nHe€¢ — u cootBetcTBytomux noapasaeneaniit AH CCCP) kak Mmadhrno3HOH IrpynnupoBKU
IAPJIATAaHOB-TICEBIOYYEHBIX ' IPUBEAEM CIIEIYIOIIEE COMOCTaBIECHHE:

e MexaHHKa CIUIOIIHBIX CPEJl U COMPOMAT, B YACTHOCTH, — aJIeKBaTHasl )KM3HU HayKa, U TIOTOMY
KpailHe peAKu CiIyuyau, KOrJa JoMa, MOCThI, pa3HOPOIHbIE MAIIMHBI PAa3pyIIAIOTCS U3-3a OILIU-
OOK MPOEKTAaHTOB, ICHCTBYIONINX HA OCHOBE TEOPUil MeXaHHKH. Jlake ecim 9To-TO M pa3pyia-
€TCsl 110 BUHE MMPOEKTAHTOB, TO PAacCieIOBaHUE MMOKA3bIBAET, YTO B MOJABJISIONIEM OOJIBIIMHCT-
BE€ CIIyyaeB BUHOBAT HE «3aKOH [ 'ykay, a HeyMeHHe UM IMOJIb30BaThCs INOO0 OMIMOKH, JOMYIICH-
HbIE B BBIYUCIICHUSX.

e Ecnu skoHOMHKa — Hayka, TO HayYHO-TEXHHUUYECKHUI MPOrpecc aBHO yxkKe JOJKEeH ObLI obec-
MEYHUTh OJaroJIeHCTBUE MOJABISAIONIEMY OONBIIMHCTBY HACEJICHHUS IIAHETHI, 3aHATOrO KaXKI0-
THEBHBIM TPYJIOM, MHHHMYM IO 8 4acoB B JI€Hb, a TO U Oombiie. OJHAKO UCTOPHUECKH CIIO-
KUBIIasicsl oOuIe3anagHasl SJKOHOMUYECKas: “‘Hayka” KadeCTBOM YIIPaBJIEHYECKON COCTOSTEINb-
HOCTU HE 00JIaJIaeT, 1 OTOMY HE MOJKET JaTh PELENTOB Oe3KPUSUCHO20 PA3BUMUSL IKOHOMUKU,
CNnOCOOHO20 0becneyumy HCU3HEeHHble UHmepecshl DONbUWUHCIEA HACeNle s, U, KaK CIeICTBUE,
— OOJIBIIMHCTBO HACENIEHUS TUIAHETHI KHUBET B OCCIIPOCBETHON OETHOCTU M HUIIETE MPH TOM,
91O “37UTa” BCEX CTPaH, — JAXKE OTCTAIBIX M OCTHBIX (B YHCIO KOTOPBIX YCHIMSIMH pedopma-
TopoB 1960-x* — 1990-x BomwuIa U MOCTCOBETCKAs Poccnonus), — GeCUTCs ¢ KUpYy.

HecocTosTenbHOCTh TOCMOACTBYIOUICH TPaguIIMi SKOHOMUYECKON ‘“HayKH~’ MOITBEPKIAIOT U
HEKOTOpBIC MPU3HAHUS KaK CaMUX ‘“DKOHOMHCTOB”, TaK W MOJUTUKOB — MOTpEOUTENEeH MX «KOH-
CAJITHHTOBBIX YCITyT»:

> «Oxonomuxa, oonako. Iloxooca na scenwuny. E€ pazee notiméwn?» — 1.9.H., mpodeccop,
A JIuBmKI, B MPOLUUIOM — C HEKOTOPHIM MEPEepPhIBOM TMOMOIIHUK TMpe3uaeHta PO
b.H.EnpiuHa 1mo S5KOHOMHYECKUM BOIpOCcaM, 3aM. npeacoBMuHa PO u MuUHUCTp (UHAHCOB
P®. DT0 BBICKa3bIBaHNE U3 CEPHH «a CaM-TO TIOHSUI, YTO CKa3all?» MPUBOTUTCA 10 IMyOHKa-
nuu B uHTEpHETE B “DunHancoBbIX m3Bectusax’, 05.10.2005 r.: http://www.finiz.ru/cfin/tmpl-
art/id_art-952979 — Kakyio OIEHKY MOJY4YHUT CTYyACHT Ha 2K3aMEHE IO COMpoMaTy, €Clid
3asiBUT MPEINOJIABATENIO: “‘MexanHuka cniouwHbIX cped KaK HCeHUUHA. passe eé nouméus?”
— B TexHn4eckux Haykax U €CTECTBO3ZHAHUU TAKOT'O POJia 3asBJICHUS HEBO3MOXKHBI, a B 9KO-
HOMHKE C TaKOH «Kallei» B TOJIOBE CTaTh U IOKTOPOM, U MPOPECCOPOM, U aKaJIeMUKOM, —
310 HOpMaibHO. Ho mocie Toro, kak Takue THUIIBI CTAJM JOKTOpaMH, npodeccopamu,
aKajJeMUKaMu, JKcnepramu Beicieil arrecranuonnoii komuccun (BAK)), — um oqun
aIeKBAaTHO MBICJIAIIMH 4YejIOBeK He cMoxkeT B Poccum BoiiTH B npo(pecCHOHATBLHYIO
KOPNOPALUI0 JeTHTUMHBIX IJKOHOMHCTOB, MOCKOJIbKY aHAJOTHYHbIe JINBIIMIY «KOpH-
(en» npocTo He MOMMYT HH €ro NPaBOThI, HM CBOEH COOCTBEHHOM IIyNIOCTH U HEKOMIIe-

nmoutu 40 ThIcSTY pyOneit B mecs. (http:/www.osvic.ru/job-career/salary-35/articlel 1485.html — co cceutkoif Ha
«Komcomonbckyro mpasay» ot 29.05.2008 1.);

e 110 1aHHBIM Ha Mail 2008 T. cpenHss MecsYHas 3apIulaTa pOCCHsH HeCKoJbKo npessimaer 15 000 py6neit. OgHako B
Mockse cpenuss 3apmiata okoio 30 Teicsd pyOneir. A B cembCkoM Xo3siicTBe Bcero jumb 6 000 pyOueit

(http://www.osvic.ru/job-career/salary-35/article1 1485.html — co cceuikoir Ha «KOMCOMONBCKYIO mpaBay» OT
29.05.2008 r.);
e B 2007r. cpemmsas meHcuss B Poccum cocraBmama 3 086 py6., a B nmekabpe 2007r. — 3309 py6.

(http://www.rian.ru/society/20080208/98742248 .html).

"' B cBsi3u ¢ 9TOIl OIEHKOH OTMETHM, YTO pabora U.B.CramuHa “MapKcu3M W BOIPOCHI S3BIKO3HAHUS  (Ta3era
“IlpaBaa” ot 20 urors 1950 r.; ecTh MyOIMKANUK B MHTEPHETE) IMOCBSIICHA HE MAPKCU3MY U HE S3BIKO3HAHUIO, a TPeJ-
CTaBJIsIeT CO00i MPEeOCTEPEIKEHNE O TOM, YTO B COBETCKOM HAyKe CKJIAJIbIBACTCS CHCTeMa Ma(ruo3HO-KJIaHOBBIX OTHO-
HIEHUH M 3TO BpedHO s pa3Butusi Hayku m mpezacraBisier onacHocTh misi obOmiectBa. — He BHsun... Toxe Cranun
BUHOBAT?

2 O Tak Ha3BIBAEMOIl KKOCHITHHCKO# pedopme» u e€ udeonoeos om nayxku 6o anase ¢ E.Jlubepmanom Toxe HE HAIO
3a0bIBaTh: IpH Beell OnaronamepenHocty A.H.Kocbirina 3a pepopmMamu He ObUIO aJJeKBaTHOM YIPaBJIEHYECKH COCTOSI-
TEJILHOM YKOHOMUYECKON TEOPHH, Hd OCHOBE KOMOPOU MOJICHO DbLIO Obl 83pACMUMb HOBbLE NOKOACHUS YNPAGICHYES.

3 Hpine akcrepTHBIN coBeT BAK 1o 3koHOMUKE BO3TJIaBIsAET 1.3.H., podeccop, akagaemuk B.B.Bantep.
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TEHTHOCTH (YeMy npuMepoM npuseaéHHas ¢gpasa Jlusmmuuna), 60 JJeruTHUMHbIE IKOHO-
mucTbl PAH 3aHATBI «UIpoii B HANEPCTKW» B 0000 KPYNMHBIX pasMepax ¢ NpU3HAKaMu
u3sMmennl Poaune.

> JI.3.1., mpodeccop I'.X.ITormoB B 1988 1., BEIcTynas B mporpamme “Barmsa” 1 kanana Llen-
tpanbHOTO TeneBuneHus CCCP, zasBun: “A ne nonumaro smou gpanmacmazopuu, Koeoa 6
cmpaHe 8cé ecmbv, pecypcvl ecib, HO He noayyaemcs mo, umo Hado” — Hy He MmoHUMaellb
HSKOHOMHKH, — CJail JOKTOPCKUH U MPpo(ecCOPCKUil TUIIIOMBI U Hallu paboOTy, COOTBETCT-
BYIOIIYIO TBOMM MHTEPECaM U YMCTBEHHBIM CIIOCOOHOCTSIM, — aH HET, MOOBIB OJHUM U3 K-
MUBUCMO8 NepecmpotiKu, NPU3bIEABUIUM K pehopMaM, 8 MOM YUcie U IKOHOMUYECKUM, TIO-
TOM — M3poM MockBbl, ['aBpioliia BepHyIcs B HAyKy U 00pa30BaHUE — HBIHE OH MPE3UJCHT
MexnyHapoAHOIO YHUBEPCUTETA.

> Jlaypear HOOeeBcKoi ipemun 1o dkoHoMmuKe 1973 1. B.JIeonTheB (1906 — 1998) sty mpo-
6JieMy TIOHMMAJ U MHcajl O Hel YeCTHO U HE OJTHOKPATHO. Tak OH MPUBOAMT CJIOBA OJHOTO U3
Npe3uaeHTOB Jkonomuueckozo obwecmea CIIA': «... docmudicenus 3KOHOMULECKOU Mmeo-
puu 3a nociednue 08a deciamuiiemus KaK enevamisgiowu, maxk u kpacugvl. Ho nenvsa ompu-
yamo, YMoO ecmv YMo-mo CKAHOAIbHOE 8 3penulye MaKo2o KOIu4ecmasa nooel, co8epuleHcn-
BYIOWUX AHANU3 COCMOAHUSL IKOHOMUKU, U NPU IMOM HUKAK He OOBACHAIOWUX, noyemy ma
UMY UHASL CUMYaAyusi 803HUKAEN UIU OOJIHCHA Oblid 8O3HUKHYMb... IMO NO0MHCceHue Oe
HY}CHO RPU3HAMb HEYO0061eMBEOPUMETIbHBIM U HECKObKO HewecHHbiM» (BBIICICHO HAMHU
KUPHbIM TpU LUTHpoBaHMH, JleoHTheB B. “Oxonomuueckoe 3cce”. M. «llonuruszmar»,
1990 r., c. 268). «... nOpok co8pemeHHOU IKOHOMUKU — He PAGHOOVUUEe K NPAKMUYECKUM
npoodemam, Kak noaia2anu MHo2ue NpaKkmuku, d NOAHAs HeNpUeOOHOCMb HAYYHBIX MEMOo008,
€ HOMOWbI0 KOMopulx ux netmaromces peuiamsy (JleoutseB B. “JlokymenTsl. Bocriomunanus.
Craren”, CII0, «I'ymanuctuka», 2006, c. 16). 1 370 — He eIWHCTBEHHBIC €r0 BHICKA3hIBa-
HUS TAKOTO poja.

> I'maBHbI SKOHOMHUYEcKU oOo3peBatenb raszetsl «Financial Times» Maptun Bonbd Toxe
BBIHYXKJIEH ObUT MPU3HATBCS: «A OonbUie He NOHUMAIO MO20, OMHOCUMENbHO 4e2o 5 OYMAl,
6yomo xopowio smo 3Haw. M s makaice He 3uaro, umo mHe cetivac oymamsy. U nanee: «Ooun
U3 OCHOBHbLIX 8blB0008 CA3AH C NOHUMAHUEM MO20, KaK 8e0ém cebs (uHancosas cucmemd.
Cmoponnue nabniooamenu co3HABANU, YMO OHA NPESPAMUNACL 8 O2POMHbIU YEPHDBIL AUJUK.
Ho onu nonazanu, umo, no menvuieli mepe me, Kmo pabomaem eHympu Heé, NOHUMAIOM, YMo
NPOUCXOOUM. Omo npeonoodxcenue HeB8epHO»
(http://www.redstar.ru/2008/05/06_05/3_05.html). — D10 — peaxis Ha UIOTEYHBIH KPU3UC
B CIIA 3umbl — BecHbl 2008 1., KOTOpBIN OKa3aa BO3JEHCTBHE Ha BCIO MUPOBYIO KPEIUTHO-
(UHAHCOBYIO CHCTEMY W MPHUBET K TOMY, 4TO ¢ Havaja oceHu 2008 T. cTasio 0CO3HABATHCS
BCEMH KaK MUPOBOM (DMHAHCOBBIN KPU3HC.

> T'apu Tpymsn (npesunent CIIA B 1945 — 1953 rr.): «/laiite MHE OTHOCTOPOHHETO YKOHO-
Mmucta! Bce Mmon 3koHOMHCTBI TOBOPAT: “C OAHON CTOPOHBI. .. C IPYTOil CTOPOHBI... » — IH-
tata Cc cailita razerel  “U3Bectus”, ceHtsiOpp  2003r. (cM.  Tak  Ke:
http://www.wtr.ru/aphorism/new56.htm) — M3 He€ MOXHO MOHATH, YTO MPO(ECCHOHAIBI-
SKOHOMHUCTHI «JIOCTaNu» TpyMdHa CBOMM B30pPOM, HEOPEAEIEHHOCThIO MHEHUH U B3aUMO-
UCKJIIOYAIOUIMMHU APYT ApYyra peKOMEHIAUIMU.

[Ipu TakoM peanbHom TONOKEHUU /1€ B SKOHOMUYECKOW HayKe TOJIBKO KakK aHEKIOT U3 CEepUu
«TpO TICUXOB» MOKET BOCIPUHUMATHCS SIU307, MPOUCHICAIIUN B MOHEACNbHUK 13 OKTAOps
2008 r.: Benyuuii 14-yacoBoro Belmycka rnporpammsl «Bectu» tenekanana «Poccus», pacckasbiBas
0 MUPOBOM ()MHAHCOBOM KPHU3HUCE, BBIPA3WI HAACKIY, YUMo peyenm e20 npeoooieHus oacm Hobe-
negckuti iaypeam no sxonomuxe 2008 2., ums Komopo2o HobenedCKUli Komumem Kaxk pas u 00JIHCeH
OvLL 02naCcUMb 8 MOM O€eHb.

! Onna 3 npodpeccnonanbubix accoumaryii B CIIIA, CBOEro poaa «3IuTapHblii Ki1y6 10 HHTEPEcaM».
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OnHaKoO CMEXOTBOPHOCTH 3TOTO YIIOBAHUS HA OUYEPEIHOTO «HOOEs» Om dKOHOMUKU B BOIIPOCE
MPEOJIOJICHUST KpHU3UCa TPH HAXOXJICHHH Ha MHPOBO33PCHUYCCKUX IO3UIUAX B3aMMOOTHOIICHHMA
COOCTBEHHOTO «KOIIETbKa» U IKOOBI 0€30peKHOTr0 MOPsI (PMHAHCOB — HE MOXKET ObITh OCO3HAHA.

4. Ux nuumo ne yyum:
YUMo dHce MOHCem 3acmagums ux Oymams camocmoameibHo?..

Ha 3amnane o61ecTBo cBO€OOpa3HO OTPEarupoBaio Ha HEaJaeKBaTHOCTh TOCHOCTBYOMICH HbIHE
SKOHOMHUYECKOW HAYKH H IOJUTHKH, IIPOBOIUMOM HA €€ OCHOBE, CTOJKHYBIIKCH B TI100abHOM (H-
HaHCOBOM KPHU3HCE H C )KU3HEHHBIMU Mpo0ieMaMu, 00yCIIOBIICHHBIMU 3TOW “HAYKOM

«["AobarbubIl (pUHAHCOBBIH KPU3HC BbI3BaA B | epMaHuM BCriAeck MHTepeca K MPOM3BEZEHHSIM OCHO-
BOIIOAOKHMKa HayuHoro kommyHusma Kapaa Mapkca (1818 — 1883 rr.). Ocobbim cripocom noabsy-
eTca ero (pyHaameHTaAbHbIH Tpya “Kamurar” ¢ kputukoi kamurarusma, nepegaér I TAP-TACC.

“Kapa Mapxc cHoBa B Moze”, — 3asBHA MCIIOAHHTEAbHBIH AHPEKTOP 6EPAMHCKOTO H3/1aTeAbCKOTO
aoma “Kapa-Zuri-peprar” ﬁIOpH [ Trorpymng. I'lo ero crosam, pearusauus nepsoro Toma “Kamnmra-
Aa” o cpasuentio ¢ 2005 rogom Bospocaa BTpoe — z0 1,5 Thic. aK3eMmIAsIpOB.

Zlo xoH1a Teky1ero rosa, MPOrHO3HPYET FAaBa U3/aTEAbCTBA, | CIPOC eIlé CUAbHEEe MOHAET BBepX .

[To croBam ﬁlopHa [ rorpymnga, 60oabine apyrux untepec k TBopenusam Kapra Mapkca u Mpuz-
puxa OHreAbca MPOSIBASIET MOAOJOE MOKOAEHHE BbITYCKHHKOB YHUBEPCHTETOB, KOTOPOE ObIAO BbIHY: -
ZleHO OCO3HATb, YTO HEOAHOepaAbHbIe O6EIaHUs CYACTbsI He OTPaBAAAMCD »

(http:/ /www.newsru.com /world /160ct2008 /marks_capital.html).

Kpax CCCP, B KOTOPOM «MpPaKCHU3M» CTaJ OJHOM U3 UACHHBIX MPUIMH IKOHOMHUUECKOTO KPHU3H-
ca, MOJIBUTHYBILIETO HeNANEKoro u HesexecTBeHHOro M.C.I'opbauéBa' Ha «IepecTpoiiKy», — HEeM-
I[ICB HE 3aCTABHUII 33JlyMaThCsl HA O YEéM, H OHH Y K€ HIIYT TOTOBBIE PEIENTHI MPEOIOJICHHS KOIIMapa
nubepanbHO-0yPIKya3HOTo KaluTalu3Ma B npouutoM. He jrydiie u HEKOTOpBIE 0TEUECTBEHHBIE T10-
JIMTUKH:

«Muposas guuancoBas cuctema TpeGyeT HEMEAAEHHOTO Pe)OPMHUPOBAHHs, YOE:K/JEH 3aMECTHUTEADb
npeaceaaters Komurera Cosera (Degepaunu no arpapHo-nposoBOAbCTBEHHOH TOAUTHKE, MPEACTaBH -
teab B C ot Kypranckoit o6aactaoit zympr Cepreii Aucosckuii.

“Celiuac y:xe HUKTO He 6yZeT OTPHIATb, YTO MHPOBasl (PMHAHCOBAs CUCTEMA HY:KAAETCs B PeOPMH-
poBaHuu , — 3asABUA ceHaTop, KommenTupys B uHTepBbio REGIONS.RU /“Hosoctu Meaepamuu” pe-

menue EC o nposesenuu caMmuTa 1o nepecMoTpy MHPOBOH (DHHAHCOBOH CHCTEMBI.

[Toackasky o ToM, YTO KOHKPETHO CAeZyeT AeAaTb AAs Pe(OPMUPOBAHUS MHPOBOH (PUHAHCOBOH CHC-
TeMbl, TapAaMeHTapui MpeaAaraeT uckaTh B npoussegenusx Mapkca. [lo croBam nmoautuka, “umenno
Mapxc zar uétkoe onpegerenue pynkuuu aerer 2. “I'To Mapkcy, Qyukuus gener — 310 obpamienue
TOBapa I10 CXeMe TOBap — /eHbTM — TOBap. B coBpeMeHHOM 2ke MHpe JeHbrH OT TOBapa OTOPBaHbI, U
HX 3HAYHTEAbHO GOAbIIE, YeM ToBapa. A ZeHbrH JOAKHbBI CTPOTO CA€JOBAaTh (PYHKIMH OOCAY:KHBaHHs

9

ToBapa M He  OTpbIBaThbcs  OT  Heé , —  sakaounn  Cepreit  Awucosckuii.
(http: / /www.regions.ru/news /2173508 /).

OnHAaKO «MpPaKCHU3M» HE TO3BOJISIET CleNaTh Toro, dero xenaetr C.JIMCOBCKHI, W MOTOMY 00Opa-
[IEHHE K MapKCU3My Oe3epCrieKTUBHO. [IpHYrHBI T€ JKe: TMOJIMTIKOHOMHS MapKCH3Ma, TOYHO TaK
e Kak W JaubepalbHO-OypiKyasHble SKOHOMHUYECKHE TEOPHH, HE PacCMaTPUBAET KPEIUTHO-
(MHAHCOBYIO CHCTEMY B IIEJIOM KaK CUCTEMY 02PAHUYeHHylo, a KPOME TOro, OHa OCHOBaHA Ha Ta-
KHAX WIUTFO30PHBIX KAaTEropusixX, He HaOII0OAaeMBIX B «IKOHOMUYECKOW HAType», Kak «HeoOXOu-
MOE» M «IpruOaBOYHOE» pabouee BpeMsl, KHEOOXOAUMBIN» U «IIPHOABOYHBINY» MPOIAYKT, B CHITy Ye-

'B 1967 r. M.C.I'op6auéB 3a09HO OKOHYMI 3KOHOMHUYECKHH (pakynpreT CTaBpOIOIBCKOTO CEIbCKOXO03HCTBEHHO-
IO MHCTUTYTA IO CIELHAIbHOCTH arpOHOM-3KOHOMHCT. VM KakoW aJeKBaTHOM >KU3HM SKOHOMHKE €ro TaM Hay4uin?
Taxoke HanlOMHUM, 4TO 6a30BOe 0Opa30BaHKUE ITOrO OJIyXa U 0aroo0pa3HOro HEroIsisl — IOPUANYECKOE.

2 Xorst (axtaeckn K.Mapkc 3amyTan Bonpoc 0 GyHKIHAX JCHET, COSOUHUB B «(YHKIUAX ACHEr» Pa3IM4YHBIE IO
CBOEI1 CYTH SIBJICHUsI: MHBAPHAHT NPEHCKypaHTa U CPE/ICTBA TUIATEXa.

6
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r0: BO-TIEPBBIX, MOJIUTIKOHOMHUS MapKCU3Ma HECOBMECTUMA C MIPAKTHKON OyXTralTepckoro y4éra Ha
YPOBHE NPEANPHUITUS U CO BCEH MAKPOIKOHOMHUYECKOW CTAaTUCTUKON, B OCHOBE KOTOPOW JIEKHUT
OyXrantepckuil yuéT, U, BO-BTOPHIX, HA OCHOBE €€ “TIOHSATHITHOr0” ammapara He MOTYT OBITh pa3BU-
ThI IPUKJIaHBIE METPOJIOTHYECKH' ¥ YIIPABIEHUECKH COCTOATENLHBIE YKOHOMUYECKHUE TEOPHHU.

5. Cucmemmnoie nopoku
¢unancosoii cyoKyibmypot 3anadHoll pezuoHAaAbHOU UWHBUTUAUUU

[Tonxon k paccMOTpeHHIO (PMHAHCOBO-?KOHOMMUYECKUX AaCIEKTOB JKU3HU OOILECTBA 6 cmiue
83AUMOOMHOWEHUT (HEKOE20 KOULEeNbKA» C AKODbI 6e30pedtCHbIM Mopem (UHAHCO8 MAacCOBO BBIpa-
KaeTcsi B TOM, 4TO BCs (PMHAHCOBO-dKOHOMHUYECKAsh aHAINTHKA M MPOTHOCTUKA OCHOBBIBACTCS HA
MOKa3aTeNsIX SKOHOMUYECKOH AEATENbHOCTH B MX (DMHAHCOBOM BBIPAKCHMM U UCUMCIEHHUU B HO-
MUHaJIaX IIATEXKHBIX €UHUL pa3HbIX rocynapcts. Ho 4to roBopsar camu no cede HOMUHaIbI O€3-
OTHOCHUTEIIFHO K OTpeAETIEHHBIM TaK WM WHAYEe IOKA3aTeNIsIM «YPOBHSA LIEH» B Ty WU UHYIO HCTO-
puueckyto smoxy: 100 py6ueit, 2 000 000 py6seit u T.1m1.? — B 00miem-To HUYErO.

Ho w3 uctopuun u3BectHo, uto mapb [1érp I 3a nBe Henenu oOyueHus Ky3HedHoMmy jeny B Tyre
3apa0otan 18 xomeek, Ha Kakue JEeHbIM KyNuI ce0e HOBBIE CAllOrH, MOCIE Yero OCTajJoch eué He-
CKOJIBKO KOIIEEK Ha TO, YTOOBI «IPOCTABUTHCS»” M TaK OTOJAaroqapuTh Ky3Hera 3a y4édy. B copo-
koBbIe roel XIX Beka okoio 2 000 000 pyO6ueii cTouo cTpouTenbcTBO 120-mymedHoro IMHEHHO-
ro kopabms’; B Hauane XX Beka Kpelicep “ABpopa” oboméncs kasue B 6 300 000 pyGueii, a B
1990-¢ rr. 3a 2 000 000 py6usieli MOKHO OBLJIO KyMUTH HE OOJbIe, YeM TEeIEBU30p; cerldac, CIycTs
10 net mocne nenomuHanuu 1998 r., 2 000 000 py6neit He XBaTUT HA MOKYIKY U OJHOKOMHATHOU
KBapTUPBI B KPYIHBIX TOPOJaX, XOTs BO BTOpoil monoBuHe 1960-X rr. TpEXKOMHAaTHAsl KBapTHpa B
koonepatuBHOM qome B CCCP cromna B ipeaenax 6 000 pyoseit. B e xe 1960-¢ rr. cpeqnecraTu-
cTHueckas 3apriara 6suta okoso 100 py6seit, 1 Ha He€ MOXKHO OBLIIO KUTh U CTPOUThH CEMbIO, XOTS
u 6e3 pockoiy, a ceitaac 100 pyOueii enBa XBaTUT TOJIBKO Ha TO, YTOOBI OAWH pa3 Che3IUTh HA pa-
00Ty m 00paTHO Ha OOIIECTBEHHOM TpPAaHCIOPTE B TakuX ropogax kak MockBa u CaHKT-
ITerepOypr®... ITorynsars ¢ peOEHKOM Ha OTH JIEHBIU HE CXOIHIIb, XOTsA B KOHIE 1950-x — Hauane
1960 rr. (10 XpymEBcKoit feHomuHaimu 1961 r.) mama mMorna nojoxkuth 1 pyOsab B Kapmaliek Koc-
TIOMYMKA CBOEMY MAJIBIITY M HaJleTKe J0eXaTh BMECTEe C HUM Ha TpoJuleiibyce 10 mapka KyJIbTyphl
U OT/bIXa, MOCJIe Yero octapinxcs 80 Komeek XBarano, YToObl MOKaTaTh peOEHKa Ha BCEX JETCKUX
aTTPAKIIMOHAX U BEPHYTHCSA Ha TPOJIICHOyCe TOMOIA.

T.e. ecin He OrpaHUYMBATHCSA PACCMOTPEHMEM HOMMHAJIOB, TO BOIPOC O MOKYMATEIBbHOU CIIO-
COOHOCTH HOMMHAJIOB HEU30€XKEH, U KaK CIIeJICTBIE — HEM30€KHbBI U APYTUE BOMPOCHI:

e yeM 00yCJIOBJIEHA ITOKYNATEJIbHAs CIIOCOOHOCTb IIATEXHON eJMHULBI?

® KaKOBa OOILECTBEHHO IOJIE3HAs! CTPATErHsl U TAKTHUKA yNpPaBJICHUS MMOKYMATEIbHON CrIOCOOHO-
CTbIO HOMHUHAJIOB?

® B YbHX PYKaX — 20Cy0apCmea Uiy YacmHuulX KOpnopayuti, 8 mom ducie u mpaHcHAyuOHAab-
HbIX, MEHCOYHAPOOHBIX — JIOJDKHO OBITh YIPABJICHUE MOKYNATEIbHON CIIOCOOHOCTHIO TIATEX-
HOM eIMHUIIBI TOCYIapCTBa B LENSIX oOecreueHns: 0€30MacHOCTH )KU3HHU OOIIECTBA U IMYHOCTH
B HEM?

® KaK peajibHasi JEMOKPATHUs MOXET BBIPAXKAaThCS B MOJUTHKE YIPABJICHUS MOKYHaTEIbHOM CITO-
COOHOCTBIO MJIATEKHOMN eIMHUIBI?

® KaK yHpaBJsITh NOKYNATEIbHON CIIOCOOHOCTBIO MIATEXHON eTUHUILIBI?

® JIOJIKHBI JIU OBITH OTBETHI HA 3TU BOIMPOCHI OTpakeHbl B KOHCTUTYIMM rocylapcTBa U Kak? JiH-
00 xe HetT?

! Merponoruueckas HECOCTOATEIBHOCTh TEOPUH — HPH3HAK €& IKEHAYIHOCTH.

% T.e. Ha BBIHUBKY I 3aKYCKY.

S K Hauany «KpbeiMckoi» BoiHBI Poccnst nmena nmuHEHHBIX Kopaleil pa3HBIX paHIOB ¢ KOJMYECTBOM ITylIeK OT 74
1o 120 Ha bantuke — 27, a Ha UépHoM Mope — 14; u3 Hux 120-nymedHsix — B COBOKYIHOCTH 0koio 10.

* Merpo — 17 py6ueii, mapmpyTHoe Takcu 20 — 25 py6ueit, aBroGyc 15 — 20 py6ureii.
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Kakue oTBeTHI Ha 3T BOIPOCHI MOTYT J1aTh MPOLUIbIE U HBIHEIIHKE npeacenatenu LlenrpoOan-
ka Poccun, e€ MUHHUCTPBI (PMHAHCOB M PKOHOMUYECKOI'O Pa3BUTHUS, COBETHUKU IO BONPOCAM
HKOHOMMKH IPE3UJICHTA U MPeMbepa, TyMCKHUE JEATENN B COOTBETCTBYIOINX KOMUTETAX, OT/Ie-
nenue obmecTBeHHbIX HayK PAH 1 e€ cexkuus 3KOHOMHUKH?

— HOHHTHO, 4YTO HUKAKHUX: B TOM YUCJIC U ITIOTOMY, YTO:

IIpu poxonax ot 50 000 pyO.ieii n Bbilie BceX HA3BAHHBIX JOJLKHOCTHBIX JIUI U BbIAAIO-
muxest memuun nayku n3 PAH u, Tem 0oJiee npu naznauenuu 3apniam camum cebe no no-
mpedHoCmu 6 COOMEeMcmeulu ¢ OUHAMUKOIN POCMA HOMUHAILHBLIX YeH, — ITH BONMPOCHI
MPOCTO Mepe UX CO3HAHUEM He BCTAKT JH00 HOCAT a0CTPaKTHBIN XapakKrep.

A KpoMe Ha3BaHHBIX €CTh €€ M BOMPOCHI O TOM, KAKOBO JIOJDKHO OBITh CTaTUCTHYECKOE pac-
Tpe/ieJieHHe HacelleHus MO IIKajie JOXOJ0B U KaKUMH (haKTOpaMH OHO JOJHKHO OBITH 00YCIIOBICHO
(T.e. KAKUM CMBICIIOM? — BO YTO I'OCYJIapCTBO, YACTHBIE KOPIOPALIUU U MPEACTABUTEIN PATHUHBIX
COIMANILHBIX TPYIII «BKIAIBIBAIOTCA»)' U1 TOr0, 4TOOBI OOIIECTBO OE3KPUZUCHO PAa3BUBAIACh?

Ho BepHEMCS K MOKyMaTeIbHON CIOCOOHOCTH TUIATEKHOMN €TMHHIIBI:

® C OJIHOW CTOpPOHBI, OHa 00YCJIOBJIEHA TOBAPHOW MAcCOM, BBICTABICHHOW Ha MPOAAXKY, — €€ HO-
MEHKJIATYPOU M KOJIMYECTBOM IO KaXOM MO3UIIMK HOMEHKJIATYPHI;

® C JIpyroil CTOpOHBI, OHa 00ycOBlIeHa 0OBEMOM JIEHEKHOW MAaCChl, HAXOSAICHCS Y MOTSHIIH-
aNbHBIX PA3HOPOOHBIX TIOKYIATENeH, U €€ paclpeeieHueM KaK Cpeid MOTEHIMAIbHBIX MOKY-
naresei epcoHaANBHO, TAK U 10 CIIENUATU3MPOBAHHBIM PHIHKAM?,

Hy u kxT0 Korma ciplmmiai, Kakoi o0bEM JIEHE)KHOW MAcChl HAXOJIUTCS B 000pOTE — JOJJIAPOB U
€Bpo B Mupe, a pyoneit B Poccun? Kakumu temnamu u BeleAcTBHE KakuX (PakTOpoB (HE MPHUPOJI-
HBIX, & COIUAIBHBIX U MOTOMY — CYOBEKTUBHBIX) U3MEHSETCS 3TOT 00BEM M KaKhe MOCIEACTBHS
JUTSL pealTbHOTO CEeKTOopa M MOTpeOseHus BIEKYT Takoro ponaa mdmenenus? Korna /[yma kax opean
npeocmasumenbHol demokpamuy 00CyXKaana SMUCCUOHHYIO TOJIUTHKY U Pe3yJIbTaThl YMUCCHOH-
HOM MONUTUKH MPOUUIBIX JeT? B kakux oO0IIeNOCTyNmHBIX M3JAaHUAX MOYKHO HAWTH 3TH JaHHEBIE,
npuuém, — 0ocmosephvie, a HE TOKa3HbIe, MyOIMKyeMble C IIeTBI0 BBECTH B 3a0IyKIEHUE H
CKPBITh CBOCKOPBICTHE TEX WJIM MHBIX OKOJIOMOIUTHIECKUX TPYIITUPOBOK?

B cBsi3u ¢ 3TUMU BOmpocaMu, U B OCOOCHHOCTH B CBSI3U C BOTIPOCOM O JOCTOBEPHOCTH, MPUBE-
JIEM OJHO CBUAETENBCTBO. bpiBIMi coBeTHUK Ipe3uacHTa PO B.B.IlyTtnHa mo 3KOHOMHUYECKUM
BonipocaM A.H.WnnapuonoB B Oecene, omyoOnukoBaHHOW >xypHamoMm “Konrtunent” (2007 r.,
Ne 134), onuckIBaeT cienyomui SMu30/1;

!B wactHocTr noxomnsl Keennn CoGuak, Kak MOXKHO y3HATh U3 HHTEPHETA, COCTABIIOT He Meree 15 000 mommapos
B Mecsil. [Tnatat «Kcromey 3a TO, 4TO OHA 3aHUMAETCS BCSIKOW 001eCTBEHHO BpeIHOM Jaieko He epyHJIOH, pacmie-
sarouyeti Hpagvl MOIOOENCU U YHUUMOICAIOWEU 8 3apooblule IMUKY COZUOAMETbHO20 MPYOd U MOMUBAYUIO K HEMY 6
noopacmarowux NoKoieHusx: To e€ pa3leHyT MOYTH JOHATra W MOKPACAT B YEPHYIO U OEIyI0 IMOJIOCOYKY TOJ 3e0py,
TIOCTIe Yero 3aIycTAT B (poToceccuto (Ha 3TO ynuia Bes HOYB, M Kciomma Ha3bIBaeT 3Ty Oypb paboToit), TO €€ mapa3uThl-
mojioneyHsie B «/loMe-2)» KapTHHHO CKaHAAJAT WK COBOKYIUIAIOTCS HAIOKa3, TO «Kcromay mpou3BOIUT emeé KaKyro-
TO BBICOKO «MHTEJIEKTYEBYIO» 1y Pb.

U B 10 %*e camoe Bpems npe3naeHT PD mooberian BOCHHOCITYKAIUM, — HO He 8CeM, d MObKO OOCIMULUUM 0CO-
ObIx ycnexog 8 boesoll nodzomogke, — noruaduBath nopsaka 7 000 gommapos (B py0in€BoM SKBHBAJICHTE) B MECAL K
WX JIEHE)KHOMY IOBOJILCTBHIO. JTO 3a00Ta rocynapcrtBa 0 BOCHHBIX? 00 Ha (oHe “cBeTckoi npBUIBI” «Kcrommy,
MOKPAIIEHHOTO TMOJ] MaHeIbHYI0 MNpocTUTYTKy “ctmimcra” C.3BepeBa, “momenbepa” B.lOmamkuna, “ropmonépa”
@ .KupkopoBa, 0aéHo nokypusuieli ¢80t 2010¢ «IPUMAJIOHHBD U UM TOJOOHBIX MPEICTABUTENEH TOCTCOBETCKOM “IJH-
TBI” — 3TO OCKOpOJICHHE: HO HE 80eHujUHbL, TIAPA3UTHPYIOIICH Ha BOSHHOM JeJie M Hapo/ie (BOCHIINHA HE IOCTOHHA U
TOTO, YTO IMOJyYaeT, He TOBOPS YK O TOM, UTO JIOJDKHA OTBETUTH 32 3JI0YIOTPeOIeHH, 0€39eCTHOCTh H HEPaIUBOCTh B
ciyx0e), a BceX TPYKCHUKOB B OTEUECTBE M €r0 HCTUHHBIX 3allIUTHUKOB?

T'oBOpUTH O MOKYMATETBFHON CIIOCOOHOCTH O€30THOCHUTENIFHO K TOM MII HHOM «KOP3WHE TOBAPOB» HE MPEACTaBII-
€TCSI BO3MOXKHBIM. A «KOP3HHAa», C OJHOW CTOPOHBI, — OOYCIIOBJIEHA IIATEXECIIOCOOHOCTRIO COOTBETCTBYIOIIETO TIO-
KynaTelis U €ro 3ampocaMu, a ¢ JPyroid CTOPOHBI — MPEAJIOKEHUEM COOTBETCTBYIOLIUX 3alIpocaM TOBApOB Ha CIelua-
JIU3UPOBAHHBIX PHIHKAX, K KOTOPHIM UMEET AOCTYI MOTCHIIHAIBHBIN MTOKYIIATENb CO CBOCH IIATEKECTIOCOOHOCTHIO.

[MokymaTensHas cIIOCOOHOCTH M TNIATEXECIIOCOOHOCTE — HE OJHO U TO JXKe: IUIaTEXeCIOCOOHOCTh, BRIpaxxaeMas B
HOMMHAIAX, Npu OnpeoeléHHoM npelicKypanme — KOJMYECTBEHHAS Mepa IMOKYNaTeIbHOW CIIOCOOHOCTH KaK TaKOBOM.
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«Korza B urone 1993 roga I'epamenko’ 6bin npuraameén B Bepxosuniit Coser zas otuéTa, BTOpOI,
KazkeTcs, BOIPOC, 3a/laHHbIH eMy KeM-TO U3 JelyTaToB, Tak M MposBydar: «Kak ato y Bac moayuaercs,
YTO U3 HAAMYHOIO 060POTa UBBSATO KYMIOP GOAbIIE, YeM OPUIHAAbHO 6bIAO dMHUTHpoBaHO |lenTpoban-
koM?» ['eparienko To AM 3aKamIAsIACA, TO AM 3aCMOPKAACS, TO AH TIOT €O AGa TAATOYKOM CTaA BbITHPATD.
O6cy:xaenue ero BbICTYIIAEHHsI TOABKO HAaYMHAAOCh, H OXHJAAOCh, YTO JEMyTaTbl 3azaAyT | epalieHko
zecsitka zBa uam Tpu BorpocoB. Ho Pycaan Mmpanosuu Xac6yraTos, ymueiinuii, Hazo ckasaTb, 4eAO-
BeK, TYT 2K€ BCE MOHsIA U HeMeareHHO 3asBUA: «Cnacubo 6oabioe, Buktop Baagumuposuy, caaurecn
Ha MeCTO, Mbl 3aKaHYHUBaeM 06CY:K/eHHE» .

— H uro — Hukro n He nHKHYA?..

— Jla mer — obcyxzaenue, nouaTHo, He coctosroch. A [lentparbubiit 6ank coBepeHHO cAydaiiHO,
KOHEYHO, C 3TOTO MOMEHTa CTaTHCTHKY O GaHKHOTaX, H3bATbIX U3 060poTa, mepecTar mybaukoBath. C

TEX I10P QB OoAblIIE Yy:Ke HUKOrza He I'IY6J\I/IKOB3J\ 9THUX AAaHHDbIX»

(http: / /magazines.russ.ru/continent /2007 /134 /il7 .html).

Ho umeHHO 3HaueHne 00bEMa JeHEKHOW MAaCChl, HAXOSIICHCs B 0OpaIlieHuH B HATMIHOM BHUJIE
U IJTIOC K TOMY — B O€3HAJTUYHOM, U €CTh Ta BEIMYMHA, KOTOPAsl JISKUT B OCHOBE yHnpagieHye-
CKOU MAKpOIKOHOMUYECKOU 3HAYUMOCMU BCEX HOMUHAJIOB: 1I€H, JOXO0/0B, paCX0A0B, HAKOILJIe-
HUM, 00bEMOB MPOJIAX U T.N., — MOCKOJIbKY UMEHHO OHa CBSI3aHA C COBOKYIHOM IIaTEXeECIOo-
COOHOCTBIO 00IIIECTBA.

[TnaréxecnocoOHOCTH 00IIeCTBa CBsA3aHA C 00BEMOM JIEHET, HAXOIAUINXCSA B OOpallleHuH, Yepes
BEITMYHMHY TEKYIICH 3aJ0KEHHOCTH MO KpeauTam 0e3 yuéTa MpOICHTOB U Pa3JeNiCHUs KPEIUTOB
Ha MepBUYHBIC U BTOPUYHBIC (KOT/Ia B3ATHIE B JOJT IEHBI'M CHOBA JAAIOTCS B JIOJIT), COOTHOIIICHUEM:

«Texywas nramésxrcecnocobHocmos obuecmea 8 €€ HOMUHAILHOM ucuucienuuy = S+K, roe § —
00BEM SMUTHPOBAHHOM B OOpallleHHe JEeHEKHON Macchl, a K — o0t 00bEM KpeauTHOM 3a/10J1-
’KEHHOCTH.

NmenHo Ha 31y BenuuuHy S+K pearupyer COBOKYIHBIM PBIHOK, BbIpa0aThiBasl «ypOBEHb LIEH)»
npu OnpeoenénHoll 8bICMABIEHHOU HA NPOOAICY MOBAPHOU Macce.

OO0BEM ToBapHOW Macchl, 32 UCKIIOUEHUEM U3 HEr0 BCEBO3MOYKHOI'O aHTUKBAPHATA M «CEKOH/-
X3HJa», 00YCJIOBJEH 3arpy3KOil CyIIECTBYIOIIMX MPOM3BOACTBEHHBIX MOIIHOCTEH, a 0ojee KOH-
KpPETHO — MPUHATHIMU B OTPACISX PEAIBHOTO CEKTOPa SKOHOMUKH TEXHOJOTUSMHU U OpraHu3aliueit
pabot. Eciin BEIBECTH U3 pacCMOTPEHUS OTPACIEBYIO CIIEHU(PHUKY MPOU3BOAUMOM MPOILYKIHH U CO-
OTBETCTBYIOLIMX TEXHOJOTHH, TO OOIIUM Il BCeX OTpaciei 0e3 NCKIIUeHus sABJseTcs nmorpedie-
HUE UMHU SHepruu. M cOOTBETCTBEHHO 00BEM MPOU3BOAMMOM TOBAapHOW MAaccChl BO BCEX OTpacisaX
nouunsiercst popmyie «mpo KIT/*», u3BecTHOI BceM ¢ 6 — 7 Kilacca U3 Kypca QU3HKH:

«Konuuecmeennas oyenka nonesnozo pezyiomama pabomsi a0ooou cucmemovly = KIIJ x «Konu-
Yecmeo SHep2ulU, 66e0EHHOU 6 CUCTNEMY»

3T0 00CTOATENBCTBO MPUBOIUT K MOHATHUIO « CmaHnoapm 3Hepeemuyeckol obecneueHHocmu nia-
méxncnotl edunuywly. CTaHIAPT SHEProoOECIIEUEHHOCTH® MPEICTABIIAET COOON OTHOIICHHE:

«Cmanoapm suepeoobecneuennocmu naaméxcroi eounuysvly = (S+K) / «Oowém npouzsoocmea
9HepeUU Ha PaAccCMampusaemMom nPoU3800CMEEHHOM YUKILe»

'B Tor nepuon npexacenatens Llenrpodanka PO.

2 KIIJI — ko3¢ ¢uLueHT Mojae3Horo AeicTBUs: OTHOIIEHHE KOJIMYECTBA SHEPTUH, peaibHO MOMIEANIeld Ha Mojy4e-
HHUE pe3ynbpTaTa, K O0IIUM 3aTpaTaM 3HEPTUH B MIPOIECCE MOIYICHUS 3TOTO pe3yIbTara.

3 Kak BHHO 13 MIPUBOAMMOTO HIKE COOTHOIICHUS, ONPEACIIIIONIECT0 CTAaHAapT SHEProoOeCIedeHHOCTH, CTaHAAPT U
Tapru Ha dHEPromoTpedIeHne — pa3HbIe SBICHUS: Tapu( — ATO XapPaKTEPHCTHUKA OJHOTO M3 CIICIHATN3NPOBAHHBIX
PBIHKOB, CTaHAAPT — OOIIECHUCTEMHBIN MaKPOSKOHOMUYECKUH ITOKa3aTelb.



«O0 mekyyem momenmes> Ne 10 (82), 2008 .

AHanu3 ypaBHEHUI MeXO0TpaciieBoro daianca (MHaHCOBOTO OOMEHa OTpaciiell OKa3bIBaeT, YTO
W3MEHEHUs BeIMYMHBI S+K BCIeACTBHE M30BITOYHONW SMHCCHH, POCTa 00BbEMaA KPEIUTHOW 3a7071-
KEHHOCTH, & PAaBHO — BCJIEJICTBUE U3BSITUS U3 000pOTa JACHEKHOM MACChl HIIM COKpAIICHUS 00hE-
Ma BBIJIaBAEMbIX KPEAUTOB CIIOCOOHO MOJOPBATh YCTOWYMBOCTh (PMHAHCOBOTO OOpAIICHHUS B Peaslb-
HOM CEKTOpE SKOHOMHUKH, COITPOBOK/IAIOIIETO MPOU3BOICTBO MPOAYKTOB U YCIIYT, BCICACTBUE YETO
COBIT TIPOYKIIMM CTAHOBATCS HEBO3MOXKHBIM W TPOU3BOJICTBA OCTAaHABIMBAIOTCS: T.€. MAaKpOIKO-
HOMHYECKasi cucTeMa Hen30exHOo paspymaercs. To ke KacaeTcss U BO3JEHCTBUS HA MAKpPOIKOHO-
MUYECKYIO CUCTEMY POCTa YeH, 00YCI08IeHHO20 CNeKYIAYuell.

@dakTUYEeCKH ITO O3HAYAET, YTO CTAHIAPT YHEProoOCCIICUCHHOCTH TUIATEKHOW €IUHUIILI JT0J-
KEH TIOJICPKUBATHCS B ONPENCIEHHBIX Mpeenax, 0€30MacHbIX I YCTOMYHMBOCTH (PHHAHCOBO-
ro oOMeHa oTpacieil peaqbHOro CEKTOpa SKOHOMUKHU, €CITU CTAaBUTCS 3a/1aya 0OecreueHus KO-
HOMHYECKOTO 0JIaromoyyusi BCero OOIIeCcTBa, XOTS HA/I0 TOHUMATh, YTO YIIPaBIIEHUE CTaHAAP-
TOM 2HEProo0eCIeYCHHOCTH — TOJBKO OJIHA U3 COCTABJISIOIINX OPTaHHU3AIMHA CAMOYTIPABICHUS
MaKpO’KOHOMHYECKON CUCTEMBI B OOIIECTBEHHO PUEMIIEMOM PEXKUME.'

Ecau ke 3aga4ya obecrieyeHHus1 0J1arocOCTOSIHUSA VISl BCeX B MPEeMCTBEHHOCTH MOKOJICHUH
He CTABUTCS, TO 10 CTAHAAPTA JHEProodecrnevYeHHOCTH HeT /es1a HU NMOJMTHKAM, HH “y4é-
HbIM” IKOHOMMCTAM — HMMEHHO MO3TOMY B «MEHH CTpUMe» 001Ie3anaqHOH IKOHOMUYe-
CKOIl HAYKHM HeT MOHATHSA O CTAHAapTe JHeProodecne4eHHOCTH IJIATEKHOM eJHHULIBI.

COOCTBEHHO BCIIEICTBUE OOMbULCH YACTBIO HEKORMPOIUPYEMO20 0OWecmeom’ U3MEHEHUS 3Ha-
YeHHUsl CTaHJapTa YHEProoO0eCcIeYeHHOCTH pyOuIs Ha mpoTsbkeHUH ucrtopun — 18 komeek Iletpa |
10 CBOEH MOKyNaTeIbHOM CIIOCOOHOCTH OKa3bIBAIOTCS OT CUJIBI Ha ypoBHE HbIHEmHeH 1 000 py6-
Jielt (ecyii BBIHECTH 32 CKOOKM HayYHO-TEXHHUECKHUH MPOTrPece MPOIISANTNX TPEX BEKOB).

OnHako MOXKHO MOHSTh, YTO BeMMuuHA S+K, KaKk U IPOUYUE I€HEKHBIE CYMMBI p — TOJIBKO HO-
MUHAJIBHBIA U3MEPHUTENh OKYNATeIbHON CIIOCOOHOCTH KakK TakoBOM. M BHE 3aBUCHMOCTH OT TOTO,
KaKUX 3HAYEHHUH JOCTUTaeT rnokaszarenb S+K, Kak OH U3MEHSETCS MO BO3JCHCTBUEM Pa3HbIX (ak-
TOPOB, OT HETO MOXKHO TEPEUTH K MOKYIATEIHbHOM CITOCOOHOCTH KaK K TaKOBOH, OCYIIECTBUB TPO-
CTYIO onepanuto nenenus S+K na camoé cebs:

«CosoKynnas nokynamenvhas cnocobnocms oowecmeaay = (S+K)/(S+K) =1

T.e. oOmecTBO 00MamaeT EAWHHUYHOW COBOKYITHOW ITOKYIATEIIbHOM CIOCOOHOCTBIO BCETJIA,
BCJICACTBHE YETrO B IIPUBEIEHHOM COOTHOLICHHMH ITOCTABJICH HE 3HAK PABEHCTBA «=», 4 3HAK TOXKIE-
CTBa «=». A BCsiKoe (PU3NUECKOE WIN IOPUANYECKOE JIUIIO B 00IIECTBE 00JIaaeT HEKOTOPOH Joei
OT 3TOW EAMHUIIBI, KOTOpasi ONpeeIsieTcss COOTHOIIeHueM p/(S+K), rine p — cymma (puHAHCOBBIX
CPEICTB B MX HOMHHAJIBHOM BBIPaKEHHH, KOTOPOM pacroyaraeT JaHHOE (pU3MUEcKoe WIN FOpUIH-
yeckoe nuno. [Ipu takom noaxone S+K npuHuMaeT Ha ce0st poJib MacITaAOHOTO MHOKHUTEs, 00€e3-
pa3MepUBAIOLIETO JII00YI0 KPeIUTHO-(PHUHAHCOBYIO CUCTEMY M €€ HOMHUHAJIbHBIC MMOKAa3aTeNd, 4To
JieNaeT KOPPEKTHBIM COINOCTABICHHE HOMMHAJIBHBIX ITOKa3aTelIel OJHOM M TOH K€ KpPEIHUTHO-
(MHAHCOBOW CHUCTEMBI B pa3HOE BPEMs U Pa3HbIX KPEIUTHO-(PUHAHCOBBIX CUCTEM JPYT € ApyroM. B
obe3pa3mepeHHOl 1Mo S+K KpeauTHO-(pUHAHCOBOM cucTeMe IIaTéXeCIIOCOOHOCTh TOXKIECTBEHHA
MOKYTIATeIbHONU CIIOCOOHOCTH.

' Ormernm, uto B GerrHOCTE CCCP JOCTUTHYTHIE 0OBEMBI TPOU3BOICTBA AIIEKTPOIHEPTHUH U TUIAHOBEIE 33/IaHUS Ha
TepcreKkTUBy ObuTH ogHUM U3 oT4ETHBIX mokaszarener LIK KIICC mepen coBeTCKMM HapoaoM, a OI0KETHI CTpaHb! (B
UX OTKPBITON COCTABJISIONICH) €XKETroIHO MyOIMKOBAIKMCh B ra3erax. Jlpyroe nemo, yTo 3Toi HHPOpMAanUeil TOIKOM He
YMEIH T0JIh30BaTHCS HU MPOCTHIC TPaXIaHe, HU HOMCHKIIATypa (MapTHiTHAS, TOCYJapCTBCHHAS U XO3SWCTBCHHAS) — B
CHITy TOTO, YTO MapKCHUCTCKAsl TIOJIMTIKOHOMHS IO TIPAYUHE CBOCH METPOJIOTHIESCKON HECOCTOATENFHOCTH HE CBA3aHa C
peabHBIM OyXTaaTepCKUM YIETOM U MaKPOIKOHOMUYECKOH CTaTHCTHUKOM.

% EAMHCTBEHHOE MCKIIOUCHHE — CTAIMHCKAs TIONUTHKA IUIAHOMEPHOTO CHIKEHHS LIGH: OHA ObLIa HEBO3MOXKHO 6€3
KOHTPOJIS 32 U3MEHEHISIMHA CTaHAAapTa YHEPrO00ECIIeYeHHOCTH pyOIIs me-(paKkTo, X0Ts o(pHUIIHATBFHO CTaHIapT obecte-
YEHHOCTHU PYOIIs CUNTAIICS «30JI0THIMY.
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Onepauus nenenust S+K Ha camoé cebs — KIIOU K MOCTPOCHHUIO TEOPHH MOAOOUS MaKpOIKO-
HOMHYCCKHUX CHUCTCM UM BbBIXOAY H3 IUJICHA HCAJCKBATHBIX BO33peHHI>'I Ha (I)I/IHaHCOBO-
HKOHOMHYECKHUE TMPOIECCHl C MO3UIMNA PACCMOTPEHUS] B3aMMOOTHOIICHUN «KOIIEIbKa» U 0e3-
OpeKHOTO MOPsI (PUHAHCOB.

[Tocse Toro, Kak 3Ta onepanus COBEpIIeHa, TO IJIaBHOE, YTO CJIEAYET IMOHSATh:
e Bech OyxranTepckuil y4€r Oojiee WM MEHee YIPaBICHUECKH COCTOSITEICH NPH HEU3MEHHOM

WIM MEJJICHHO M3MEHSoIeMcs 3HaueHuu S+K, xapaxmepusyrouem KpeoumHo-@UHAHCo8yo
cucmemy 8 yeiom, IOCKOJIbKY MHOXHTENb 1/(S+K) B 3TOM cilydae Mpu oneparusix CI0KEHUI U
BBIUUTAHUS MOKHO BBIHECTH 32 CKOOKHM M PE3yJIbTaThl MOJyUYECHHbIE B HOMUHAIBHOM CUCTEME U
B cucTeMe, o0e3pazmepeHHoi o S+K, OyIyT OTIIMYaThCs APYT OT JPpyra TOJHKO MacIITaOHBIM
MHOXUTEJEM;

ecy ke BenuyrHa S+K ObICTPO M CHIIBHO U3MEHSETCS, TO BECh OyXTalTepCcKuil yuéT B MaKpo-
SKOHOMMYECKOH cucTemMe, MPOU3BOJUMBIA HAa OCHOBE HOMHHAJIOB, CTAHOBUTCS aHAJOTUYHBIM
TOMY, YTO UIKOJIbHUK MPU CIOXKEHUH U BBIYUTAHUU MIPOCTHIX APOOEi UTHOPUPYET 3HaMEHATeNI!
Y TIPOU3BOJUT BCE OMEPALMU TOJBKO C YUCIUTEISIMH, U IOTOMY OTYETHBIE OyXTanTepCKHe Mo-
Ka3aTeld U MaKpOAIKOHOMUYECKUE CTATUCTUYECKHUE MTOKA3aTENH, [10JIy4YEHHbIE B HOMUHAIBHON
cCHCTEME U B cUCTeMe, o0e3pa3mMepeHHOH 1o S+K, MOTYT ObITh HACTOJIBKO OTIIMYHBIMH JIPYT OT
Jpyra 1o CBO€H ymnpaBieHUYECKONH 3HAUMMOCTH, YTO Ha UX OCHOBE TOJBKO O€3HaIE&KHbBIE UIUO-
ThI CMOTYT BBIpA0OTaTh OJTHH U TE )K€ yIpPaBIEeHUYECKHE PEKOMEHIAIINN.

Ho nmpowusBenéunast onepanus nenenus S+K na camoé cebs m neneHusi Bcex (UHAHCOBBIX HO-
MUHAJIbHBIX BEIMUMH Ha S+K — aKkT HENpUueMJIEMbIH JUIsl «KMEWH CcTpuMay oO0l1e3anaaHol KO-
HOMMYECKON “HaykKu™', TaK Kak IOCIE HEro 3aKaHYMBAIOTCH BCE «UIPhI B HANEPCTKH» IPOTUB
OCTambHOTO 00IIecTBa B 0c000 KPYIHBIX pa3Mepax ¢ MpU3HAKaMHU W3MEHbI PoanHe, MOCKONbKY
B o0e3pa3MepeHHol o S+K KpeAuTHO-PUHAHCOBOM crcTeMe OOHAXKAIOTCS BCE MOIICHHUYECT-
Ba, GKIIOYAs CUCMeMO00pasylouue MOULeHHUYecmed, HA KOMOPbIX NOCMPOEHbl KpPeoOumHo-
@unancosvle cucmemsl cex eocyoapcmes 3anada u KOmopwvle NpOHUKIU 8 npoyecce 2100aru3a-
yuu 8 CyoKyIbmypsbl (UHAHCOBO-IKOHOMUUECKOU OesAMENbHOCMU OPY2UX pPeUOHO8 NJaHembl
(éxntouasn u nocmcogemckyio Poccuonuio).

Tenepb paccMoTpuM B 00e3pazmMepeHHOM 1o S+K cucteMe NpUHIUINBI (YHKIMOHUPOBAHUS Kpe-

TUTHO-(DUHAHCOBBIX CUCTEM, CIIOKUBIIIHECS B KyJIbType 3amaa.

! Barouas u Poccuonckyro e€ BerBb. B Poccuu 3ta omeparus aenenus S+K na camoé cebs Oblia MpeaiokKeHa

BHUMaHHMIO HayKu M MOJUTHKOB emé B 1994 r. Pesynbrarel Obutn onyOaukoBaubl B pabore BII CCCP “Kparkuit
Kypc...” (nepBoe m3nanue 1994 r.), n BimodeHs! B pegakuuu padotsl BII CCCP “Méprtas Bona”, HauMHas C pelak-
muu 1998 1. B 1995 r. pe3ynpTathl ObUIH MIPEACTAaBICHEI HAa TAPIaAMEHTCKHUX CIYIIaHMAX 1o KoHnennu o01ecTBeHHOM
0e30macHOCTH, a TaKXe Ha MPo(ecCHOHANbHO SKOHOMUUECKHX «KOHIpaTheBCKUX YTEHUSIX». — BospaxeHuii mo cy-
IIECTBY M3JI0)KEHHOTO B HAa3BaHHBIX pabOTax HU CO CTOPOHBI MOJHUTHKOB, HU CO CTOPOHBI MPO(ECCHOHATBHOI IKOHO-
MHYECKON HAayKH Ha MPOTsDKEeHHH Oojiee, yeM 10 et He OBLIO U HeT.

BriBoabI:

PaccmoTpenne GruHAHCOBOU NESATENTFHOCTH OOIIEeCTBa B 00e3pa3sMepeHHoM o S+K KpeIuTHO-PHHAHCOBOH CHCTe-
M€ HEeTpHeMJIeMO KaK [UIS MOJUTHKOB, TaK M JUISI SKOHOMHUYECKOH “HayKw’’, IOCKOJIbKY HE IO3BOJSET MM Oe33a-
CTEHYUBO UTPATh «8 HANEPCMKUY NPOMUB OCMAIbHO20 0bWecmad ¢ TPU3HAKaMHi U3MEHbI POTUHBL

[Mockonpky “Kpatkwii kKypc...” ObLUI ommy0arKoBaH BiiepBhie enlé B 1994 1., a B 1995 r. uMenu MecTo u mapiaMeHT-
CKHe CITymaHus 1o Matepranam Koxnenmnu obmiectBeHHOH Oe3omacHocTH, U « KOHAPaTEEeBCKHE YTSHUS, a TIOJHU-
ikl 1 “yu€nbie” PAH 1o npexxHeMy HECYT B3JOp Ha TeMbl SKOHOMHMKU W (DMHAHCOB, MCXOIS W3 JDKEHAYYHBIX
MaKpOSKOHOMUYECKUX TEOpUil oOlie3anagHoil “Hayku”’, TO W TOCYMHOBHHKH PoccuoHun, u e€ “yu€Heie’-
9KOHOMHUCTEHI, U (PyHKIIMOHEPHI U aKTUBUCTHI BCEX IMOJIMTHYECKUX MAapTHH JOCTOWHBI B CBOEH 00IIel Macce Takux
OLICHOK, KaK — HEJJOYMKH M HETOJIsIM, TIOCKOJIBKY 3a Ipomeamme 0ojee, 4eM AeCATh JEeT OHU He MPEANPHHSIIN HU-
KaKHX YCHJIHH K TOMY, 9TOOBI albTEpHATUBHbIE 00IIe3araHbIM YKOHOMUUECKHE TEOPUU BOIIUIM B CUCTEMY 00pa-
30BaHUs, M Ha 3TON OCHOBE chopMupoBaics Obl OosIee IeecoCOOHbIH 1 00JIee COIMaIbHO OTBETCTBCHHBIN yIIpaB-
JICHYECKUI KOPIyC TOCyIapCTBEHHOCTH U Ou3Heca. B konrekcre matepranoB KOb TepMUHBI «HETOYMKH» U «HE-
TrOAsW» W T.II. — HE BBIOPOC HETaTHUBHBIX SMOLMH, a XapaKTEpPUCTHKA HMHTEIUICKTYaJbHBIX M HPABCTBEHHO-
9TUYECKNX Ka4eCTB COOTBETCTBYIOLINX JIMILI.
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CraBKy CCyIHOTO MPOLEHTA MO KPEIUTY MOXKHO MPEACTaBUTh, Kak axl00 %, rne a>(0 — Hekas
BEJIMUMHA, paBHAs CTaBKE CCYJIHOTrO mpoleHTa, noaenéunoit Ha 100 %. B atom cnyuae, eciu npeo-
NOI0JCUMD, YMO 00BEM KpeOUumHOU 3a0oaxcenHocmu paser K, a Hogvie kpeoumsl 8 meyeHue cpoka
no2aulenuss paree 83Amvlx Kpeoumos He 8bl0amcs, CTAHOBUTCH OYEeBMIHBIM, UYTO IO 3aBeplie-
HUU CPOKA KPETUTOBAHUS B COOCTBEHHOCTh KOPIOPAIMH KPEIUTOPOB U3 COOCTBEHHOCTH OCTAIIbHO-
ro obuiecTBa nepenér cymma ak, BCIEICTBHE YETro 10 COBOKYIHOM MOKYIMATENLHONW CIIOCOOHO-
CTH, TIPUXOAIIEHCS Ha OCTAIbHOE 00IIECTBO (IIOMUMO KOPIIOPAITUH KPEIUTOPOB), YMEHBIIIUTCS HA
Benmuuuny aK/(S+K).

T.e. ccyAHBIN MPOLEHT MO KPEIUTY 0OHOHANpasienHo MepeKayuBaeT MOKyMaTeIbHy0 Croco0-
HOCTb M3 00IIECTBA B KOPIIOPAIMIO KPEAUTOPOB.

EcTtecTBeHHO BCTaéT BOMPOC O TOM, YTO TPU ITOM MPOUCXOJHUT CO CTOMMOCTBIO TOBAPHOH Mac-
Chl, BBICTABJICHHOW Ha MpoJIaxy?

[Tpu BbImaue kpeauTHOM ccyanl K B chepy MpoU3BOACTBA, KPEAUTHAS cCyla HAUMHAET IMepeTe-
KaThb B cepy moTpedIeHus: B BUJIE POCTa HOMHUHAJIBHBIX JOXOJIOB HACETEHUS — KaK BIIAJICNbIICB
MPEANPUATHH, TaKk ¥ HaéMHOro mepcoHana. CKOPOCTh MEepPETeKaHUs CCYAbl B TOXOJBI HACCICHHS
MOXHO XapakTepu3oBaTh pyHkimend U(z). Ho B To ke camoe Bpemsi, JUPEKTOPAThl MIPOU3BOICTB,
3Hasi 0 MPEACTOSIIEM BO3BpATE CCYObl 6Mecme C NPpOYeHmamuy no Heli, OTHOCAT Ha ce0ECTOMMOCTD
MIPOU3BOIUMON MPOAYKIIUHU TIJIATEKHU MO 0OCITYKHBAHUIO KPEAUTHOM 330KEHHOCTH | 3asBIISIOT O
MOBBIIICHUN CTOMMOCTH 00BEMA MPOU3BOJAUMON UMHU TIPOAYKITHMH: HEOOXOAMMOCTh BO3BpaTa Kpe-
JTUTOB U TPOLIEHTOB OTHOCUTCS Ha Ce0ECTOMMOCTD, IUTIOC K Hell MprOaBisieTcss HEKOTopas «3asiBKa
Ha NpUOBLTEY. B 3TOM ciiydae pocT 3asBIsieMOil CTOMMOCTH 00BbEMa MPOU3BOJUMON MPOILYKIIHH
MOMYUHEH CTaBKE CCYAHOTO MPOIEHTa U 00BEMY KpeIUTOBaHUS, a HE TUHAMUKE MPOU3BOJICTBA B
HaTypaJIbHOM Y4ETE TIPOAYKIIMUA U HE TUHAMUKE 3aIIPOCOB OOIIECTBA HA MPOIAYKIIHIO KaK TAKOBYIO.
Pocr 3asBisieMoit CTOMMOCTH TTPOU3BOAMMOTO MOYKHO XapaKTepu3oBaTh GyHKImen W(t).

Oyukuun U(t), W(t), 00bEM kpeauta K u 006EM Bo3BpaTa kpeauTa (1 +a)K npu HEM3MEHHOCTU
3HaueHUs S CBA3aHBI BO BPEMEHH JIPYT C IPYTOM COOTHOIICHHUEM:

j-U(t)dtSK<(l+a)KSj.W(t)dt npu 7 —>0 (1),

MPOHUCTEKAIONINM COIHAIBHO-TICUXOJIOTUYECKH M3 HEOOXOJMMOCTH BO3BpaTa KpEAWTOPY 3a10i-
xeHHocTu (/+a)K u obecriedeHus: peHTa0EIbHOCTH MPEANpUATHN (TIONMydYeHHs] MPUObUIH, A0CTa-
TOYHOHN Ui YCTOWYMBOTO BEACHMS M PACIIMPEHUS JIejla Ha MPEANPHATUU-3aEMIIUKE). DTO COOT-
HOIlIeHHEe MHTerpayioB oT GpyHkumit U(?) u W(t) cipaBeanuBo u B ob6e3pazMepeHHor o S+K kpe-
TUTHO-(UHAHCOBOU CHCTEME.

CMBICT 3TOr0 COOTHOILEHHUS B TOM, YTO YPOBEHb IIEH (a Tak e W 3asBiseMas MpoJaBLaMU
CTOMMOCThH TOBAPHOM MAaccChl) MO BO3AECUCTBHEM CCYAHOTO MPOIIEHTa PAacTET ObIcTpee, YeM Mo-
KynarejabHas CIIOCOOHOCTh HACEJIEHUS IO/ BO3/ICHCTBHEM BBITAHHOTO 00BEMa KPEAUTHOU CCy-
JBL.

Hackonbko mpu 3ToM pacTyT 00bEMBI TPOU3BOJICTBA B HATYPAJILHOM y4éTe MpoayKuuu (1o B
HEM3MEHHBIX 1I€HAX) BCIEACTBUE KPEeIUTa, BBIAAHHOTO B c(epy MPOU3BOICTBA, — BOIPOC KOHKpE-
TUKHA XO34HCTBEHHOU JESITENbHOCTU: HOMEHKIIATYPhl MPOAYKIMH, TEXHOJIOTUN, OpraHu3aluu, co-
BEpIICHCTBOBAHUS WK JETpajlalluu paHee Ha3BaHHoro. Ho B o0miem, JOMKHO OBITH MOHSATHO, YTO
POCT MPOU3BOJICTBA B HATYPAILHOM YUu&Te MPOAYKIIMH BO3MOKEH He 0OoJiee, ueM Ha BETUYHHY 00Y-
CJIOBIIEHHYI0 pocTtoM otpacieBbix KIIJI u sHeproodecneueHHOCTH COOTBETCTBYIOIIMX IPOU3-
BOJZICTB, KAKOM POCT B OOJIBILIMHCTBE CIIy4aeB UCTOPUUYECKU HIXKE, YEM CTAaBKa CCYAHOIO IIPOLEHTA.

Tax »e 1 npu BblAaue KPEIUTHON CCYyIbl HANPSAMYIO B cpepy NOTpeOIeHUs IPOLEHT 10 KPeaUT-
HOM ccy/e, BBIJAHHOW CETOAHsI, YHHUTOKAaeT HEKOTOPYIO YacTh MIATEKECIOCOOHOro cripoca B Oy-
JylieM, TeM CaMbIM MOATOPMa)KuBasi B OyayIieM cOBIT U IPOU3BOJICTBO MPOAYKIMHU. T.€. U moTpe-
OWUTEeNbCKHE KPEIUTHI, BBIABAEMBIC IO/ CCYTHBIN MPOLEHT, MIPH PACCMOTPEHUU (YHKIIMOHHPOBA-
HUSL MHOTOOTPACJIEBON MPOU3BOJICTBEHHO-NIOTPEOUTENHCKON CHUCTEMBI OOIIECTBA TOXKE HE HECYT
HUYETr0 XOPOIUIETO.
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[Tpy 3TOM MHCTUTYT KpeauTa MpeacTaBiseT co00il CpeCTBO yIpaBiIeHUs MaKpOYPOBHS MPOU3-
BOJICTBOM M pAacIpelieIeHUEM, COMPOBOXKAAEMBIX KpPEAUTHO-()MHAHCOBBIMU CHUCTEMAaMHU JIOIyC-
KAIOIIUMH POCTOBLINYECTBO. BCE MHOXKECTBO CHENOK KYIUIU-TIPOAAKU B OOIIECTBE, IIE€ €CTh UH-
CTUTYT KPEIUTa, MOYKHO Pa3JeJINTh Ha JIBa KJlacca:

® CJIETIKU, OCYIIECTBICHHE KOTOPHIX BO3MOXHO 0€3 TOro, 4ToObl MOKYIMAaTENb MpUudera K yciy-
ram KpeJIuTOpOB;

® CJEJIKH, OCYILECTBICHHE KOTOPBIX BO3MOKHO TOJIBKO C IIPUBJICYCHUEM KPEIUTHBIX CPEACTB.

Pemienue xe 0 TOM, IPeIOCTaBUTh KPEIAUT JIUOO0 OTKA3aTh B KPEAUTOBAHUH U HA KAKHX YCIOBHUSX
KpeAUTOBaTh, B KOHEYHOM MTOI€ HaXOAMTCS B KOMIIETEHLUU KPEIUTOpa: MPU MAKPOIKOHOMHUYE-
CKOM MaciiTabe pacCMOTPEHHsI — KpeAUTOpa KOPHOPATUBHOIO, HHTEPECHl KOTOPOTO MOTYT OBITh
BBIPA)KEHBI U B HEMHMCAHBIX KYJbTYPHBIX TPaJULHUAX OOIIECTBA, U B €r0 JOKYMEHTHPYEMOIl IopuIn-
YECKOU IIPaKTHUKE.

Kpowme Toro, o cytu nena B o01iecTBe, NpU3HAIOIIEM IPaBOMOYHOCTh KPEAUTOBAHUS O/ MPO-
LEHT, UHCTUTYT KPEIUTA CO CCYJHBIM MPOLCHTOM SBJIACTCS HEUCCAKAEMBIM UCTOYHUKOM HETPYI0-
BBIX MApa3UTHUECKUX JOXOJ0B KOPIOPALUU KPEIUTOPOB-POCTOBILMKOB. B cuity aToro obcrosrens-
CTBa, 3alpPaBUIIbI TTI00AIBHOM KOPHOPAIMK POCTOBIIMYECKUX KOHTOP BCET/Aa MOTYT 3aIlIaTUTh MO-
HOTIOJIEHO BBICOKYIO IIEHY 3a BCE, BKIIIOYAs W MOJHUTHKY, a OOIIECTBO OKAa3bIBACTCS TOJ MX CaMO-
YUHHOM BIAcCTbIO Ha IIOJIO)KEHHMM HEBOJBHUKOB U 3aJIOKHUKOM. A 1OoTOMYy MagHUO3HO-
KOpPIIOpAaTHBHAs POCTOBIMYECKAsl TUKTATypa U peanbHas 0eMOoKpamusi — SIBJICHUS HE COBMECTH-
MBIE B JKU3HH OJIHOTO 00IIecTBa, Bonpekd MHeHuto npesuaenta CIIIA Jx. Byma'.

Kpome Toro, HHCTUTYT pocTOBIIMYECTBA (KPEANUTA CO CCYAHBIM MPOLIEHTOM), TOPOXKIAET B Kpe-
JIUTHO-(DMHAHCOBOM CHCTEME HEXBATKY IUIATEKECIIOCOOHOCTH MPOM3BOJICTB U HACEIEHUS 110 OTHO-
LICHUIO 3asBJICHHON CTOMMOCTH IPOXYKLMH, BBICTABJIECHHON Ha NMPOJAXy, a TAKXKE U HEKOTOPBIN
00BEM 3aBEIOMO HEOILJIATHOM 3aJ0JKEHHOCTH, BO3SHMKAIOIICH BCICACTBHE TOTO, UTO 3HAUYCHHUE HH-
Terpana ot QyHkuuu W(t) 3aBemomo Ooublie 3HaYeHUS HHTEerpaia ot GpyHkun U(z).

O0BEM 3aBeIOMO HEOIIATHOH 330JPKEHHOCTH HEKOTOPBIM 00pa3oM pacHpeessieTcsl Cpeid Ho-
cuTesnei MokynareiabHOH crocoOHOCTH, OONBIIMHCTBO M3 KOTOPBIX y3HAET O €€ HaIMYUM TOJIBKO
TOrJa, KOIJ1a KOPIOPAaTUBHBIA KPEIUTOP MPEABABISAET cUeTa K OIIaTe (TaKoe NPEIbIBICHHUE «CUe-
TOB K OIUJIaTe» IOJIOKHWIIO HAa4yajlo «BEJIUKOHN aenpeccuu» B 1929 r.) nubo npekpainaer BbAABaTh
HOBBIE KPEIUTHI, 3a CUET KOTOPBIX MOJIJAEPKUBACTCS YCTOHYMBOE JIEHE)KHOE OOpallieHue, B TOM
YHCJIE U Ta €r0 KOMIIOHEHTA, KOTOpasi CONPOBOXKAAET AEATEIBHOCTh PEAJIBHOIO CEKTOPa YKOHOMHUKH
o01ecTBa.

OTta 3aBelOMO HEOIUIaTHAas 3aJ0JDKEHHOCTh, MPAKTUYECKU BbIpaXKarollascsi Kak HexBaTKa
CPEZCTB IJIaTeXka B TOProBOM 00OpOTE MO OTHOILEHUIO K LIEHAM, 3asBJISEMbIM IIPOJIAaBLIAMH, MOXKET
OBITH MTOKPBITA 32 CUET IBYX UCTOUHUKOB:

e VICTOYHUK ITEPBBIM — nomnonHuTeIbHAS SMUCCHS CPE/ICTB IUIATEXKA, KOTOPAs BEAET K CHHU-
’KEHHUIO MOKYIATEeIbHON CIIOCOOHOCTH PACUETHOM €JMHULIBL, a TPH OOJIBIINX 00BEMAX IMUCCHH,
MTOKPBIBAOLIEN 3aJJ0JDKEHHOCTh, — K Pa3pyLICHUI0 YCTOWYMBBIX MEXOTPACIEBBIX IPONOPLUI
00OpOTHBIX CPEACTB M, KaK CIEACTBHE, — K Pa3pyLICHUIO CTPYKTYpPhl MaKpO3KOHOMUYECKON
cucteMbl (uto ¥ npousonwio B 1990-e rr. B PD, korga cTaBkM CCyIHOTO MPOICHTA JTOXOIUAIH
10 200 % romoBeix u Oonee). BesiencTBue 3TOro riaBHblid reHepaTop UHQPISAUMUA — CCY/-
HBIH MIPOLIEHT.

! «["oBOpsI 0 MyTAX craceHUs MI00aTBHON dKOHOMIYECKOU crucTeMsbl, mpe3uaeHT CLIA xopmk By mogdepkHynt
“KpaliHIOI0 BAXHOCTh COXPAHEHHS OCHOB JEMOKPATHUECKOTO KalWTalH3Ma, IMPUBEP)KEHHOCTh CBOOOIHOMY PBIHKY,
CBOOOTHOMY MPENIPUHUMATEIBCTBY U CBOOOTHOM TOProBie”.

3TO ero 3asBIEHHE CTAJ0 PeakUUel Ha YYaCTHBLIYIOCS KPUTHKY CIIOKHMBLICHCS MOJENH, KOTOpas o0ecreyrBaeT
mnepcrBo CIIA, HO He cTaOMIBLHOCTH JUIE MUPOBOi SkoOHOMUKH. Tak npe3unent @pannmn Hukons Capko3u npusBain
Ha TIPOIILIOH Hezele “IIPOBECTH MUPOBOM CAMMHT O TIEPECMOTPE MUPOBOW (PMHAHCOBOH CHCTEMBI, 0A30BBIX MTPHUHITUIIOB
mupoBoro kanutanmuzma’”. O ciumkom 6oibinoid posin CIIA B MUPOBOH SKOHOMHKE TOBOPHII B HIOHE, TO €CTh €IIE 10
Havaja kpusuca, npe3uneHT PO JImutpuit Menseaes. [1oquTHKN U 9KCHEPTHI OKUAAIOT, YTO B paboTe BHEOUEPETHOTO
cammuta G8, koTOpBIN Npoiiner 24 — 25 okTs0ps B SmoHun, kpome crpaH “bosbiioil BockMepku”, MOTYT IPHUHATH
yuactue Kuraif, THIus 1 HEKOTOpBIE APYTHe TOCYIapCTBa, MOINTHIECKNE i SKOHOMUIECKHE CUCTEMBI KOTOPBIX OTJIH-
qaroTcs oT 3anagaoi moaean» (http://www.regions.ru/news/2173946).
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e UCTOYHUK BTOPOU — MPOIIEHUE 3aJ0JPKEHHOCTH KPEIUTOPAMH.

Ecnu nepBblil HCTOYHUK, MO3BOJISAS PEIIUTh OJIHY MpoOIeMy, co3AaéT HOBBIE, TO BTOPOIl cBOOO-
JIeH OT HETaTHBHBIX COMYTCTBYIOIUX 3(dekToB. Ho mcTopuueckn Tak CIOKHIOCH, YTO MEPBBIN
(3muccrs) B OOJIBLIIMHCTBE CIy4YaeB HAXOJWUTCSA B pyKax roCyAapcTBa (XOTS MpPU HE3aBUCUMOCTHU
[lenTpobanka OT rocyaapcTBa 9TO HE Tak'), a BTOPOM — B PyKax YacCTHBIX JIMI[ — YIaCTHUKOB
KOPIIOPAIMH POCTOBIIUKOB.

TakuMm 00pa3oM, 00BEMBI KPEAUTOBAHUS, CIIEKTP UX PACIPEEICHHSI IO OTPACIISM IPOU3BOJICT-
Ba M MHBIM c(epaM OOIIECTBEHHOH IESITEIbHOCTH, IO PETHOHAM U (JOPMHPOBAHUE CTATHCTUKU
CPOKOB TIOTAIICHHUsI KPEIUTOB, — TIPEICTABIAIOT COOOW CpeaCcTBa MaKpPOIKOHOMHYECKOTO
yopaBlieHusi B J1r000M ciyyae. Kpome Toro, mpu Halduuuu B CHUCTEME CCYAHOTO MPOIEHTa K
STHM CPEJICTBAM YIIPABJICHUS TOOABIISIOTCS CTaBKa CCYIHOTO MPOICHTA (KaK OHO M3 yCIOBUH,
OTOBApPUBAEMBIX MPHU MPEIOCTABICHUN KPEAUTA) U aIPECHOE MPOIIECHNE HEN30€KHO BO3HUKAIO-
Y 3aBEIOMO HEOIUIATHOU 3aJ0JIKEHHOCTH.

[lpu cocpenoTOUEHUM 3TUX UHCMPYMEHMO6 B PYKaxX YacCTHBIX JIMII, KOTOPBIX OOIIECTBO pac-
CMaTpUBaeT KaK Pa3HOBHUIHOCTH YACTHBIX MPEANPUHUMATENEH (4TO €CTeCTBEHHO IS O0IIecTBa U
rOCyJIapCTBa TPHU TOCIIOJCTBE BO33PECHUU THIIA 83AUMOOMHOULEHU «KOWLENbKAY U 0e30perHCH020
MOpsL (huHaHCo8), COITMATBHO-TICUXOJIOTHIECKH HEM30EKHO 00pa3yeTcs pOCTOBIIMYECKAsT KOpIIopa-
1IUs1, OT KOTOPO# B ()MHAHCOBOM 3aBUCHMOCTH OKa3bIBACTCsl BCE OCTAIbHOE OOIIECTBO, BCS €r0 Mpo-
W3BOJICTBEHHO-TIOTPEOUTENBCKAS CUCTEMA U TOCYJapCTBEHHOCTh. O0NIaas STUMU CpeACTBaMH, Ta-
KOTO poJia KOpIopanus caMma MOXeT ObITh 00bEKTOM YIPABJICHUS, d He UOCUHO CAMOCHOAMENbHbIM
CYOBLEKMOM, YIPAGIAOWUM OpYeUMU 00beKmamu, T.e. — HHCTPYMEHTOM MaKpO3KOHOMHYECKOTO
yIpaBJIeHUs] B MaciTabax TOTO WJIM HHOTO rOCYAapCTBa; PETMOHA, BKIHOYAIONIETO HECKOJIBKO TO-
CyJIapCTB; B II100aBHBIX MacIITadax.

Co3maHue Takoro poAa UOEUHO HecamoCmOoAmenlbHOU POCTOBIINYECKON KOPIIOpAINH, 3arpo-
IrpPaMMHPOBAHHOM MPEKIE BCETO MPOYEro Ha MOITyYCHUE PUOBUIH, TIPSMO Mpeanucano B bubmmm ¢
IIEJIBI0 OCYIIECTBICHHSI HA OCHOBE JICATEIIBHOCTU ATOW KOPIOPAILUH 2100aiu3ayul, Ynpasisiemou
HA ONpeNeJéHHBIX KYJIbTYPOJOTHYeCKHX NpHHIHNAX. L{enbro smou enobanuzayuu SBIAsCTCS M0-
pabolieHre YeIoBeuecTBa OT UMEHH bora u YHHYTOXKEHHE BCeX HE HKENAIONINX WU HE CITIOCOOHBIX
HOIYMHHUTELCS: 3TO — (haAIIM3M, CaMbIii aKTUBHBIM ¥ OJMH M3 HauOOJIee APEBHUX.

[Ipesunent PO JI.A.Mensenes 16.10.2008 r., ctaBs 3aga4u 1Mo MPEOJOJICHUIO KPU3HUCA, BbIpa-
3UJ1 TTOKETAHUE «BOCCMAHOBUNMb 008epUe MeHCOY KPeOUmopamu U 3aémMuukamuy.

JTa 3aga4a — HeCObITOYHOE MeYTaHHe B CHJIY TOr0, YTO CCYJHbIH NMPOLEHT MOPOKIACT
3aBe/IOMO HeOIJIATHBIH /10JII B KPeIMTHO-(DMHAHCOBOM cucTeMe, B KOTOPOi 00bEM IMUTH-
POBaHHOI JCHEKHOH MACCHI S HEM3MEHEH, He TOBOPS YK O €CTECTBEHHOM ’KeJIaHUH TPY-
JKEHNKOB M30aBUTHCS OT BCEBO3MOKHBIX MAapa3uTOB M MX MOCOOHUKOB, K YHCJIY KOTOPBIX
NPHHAVICKAT W TOCYJAPCTBEHHOCThb (T.e. YMHOBHHMKH), NPHU3HAKIAS NPaBOMOYHOCTH
POCTOBIIHYECKOI0 NAPA3UTHU3MA.

Ho mipu paccMoTpeHnu nmpoOIeMaTHKU C MO3ULIUN 83aAUMOOMHOULEHUT «KOWETbKAY U be30pedic-
HO20 MOpsl (huHanCco8 ITO HE OYEBUAHO. BhIpasmiace B 3ToM noxenanuu J[.A.MenBenesa ero He-
aJICKBaTHOCTH B BOIPOCAX MAaKPOIKOHOMHUUYECKOTO YIIPaBIEHUs, JTUOO 3TO — CBOETO poja «BOCHHAS
XUTPOCTb» B CTpaTeruu mpeojoyieHus Poccueit cBoelt 1011 MHUPOBOTO (PMHAHCOBOTO KpH3HUCa Me-
TOJOM «THUXOMW cambl», — KaxKJbli BOJEH pElIaTh CaM.

! Bortee TOro, B HEKOTOPBIX CTPAHAX C HE3ABUCHMbIM OT FOCYIAPCTBA LIEHTPOOAHKOM CAMa SMUCCHS HOCHT KPEJIHT-
HO-POCTOBIIMYECKUH XapaKTep, IMOCKOJIBKY IEHTPOOaHK 3MUTHPYEMBbIE JICHBI'M BBIAAET BCEM IIPOYMM I10J] MPOLEHT,
M3HAYaJIbHO HAaBEIIMBasl HA KAXKIYIO IUIATEKHYIO SAMHHILy 3aBEIOMO HeolUlaTHbIN monr. Tak aelictByer ®PenepanbHas
pe3epBHas cucrtema CIIIA, koTopast TeM caMbIM U MOPOANIA HBIHEIIHNIN KPU3UC J0JUIAPOBOrO OOpaIeHHUs, KaK B MPO-
4yeM, U BCe MPOILIbIe KPU3KCHI jJojuiapa. Ho mpocThie aMeprKaHIbl 110 HEBEKECTBY M O€3yMbIO TIOAJEPKUBAIOT 3TOT
arpecCUBHBIN Napa3uTU3M Ha IPOTSHKEHUU BCEr0 BpEMEHH, HaunHas ¢ 1913 .

2 06 sToM B MaTepranax KoHuenuun o6uecTBeHHoi GesonacHocti cM. paGoty BIT CCCP “Mépraast Boxa”.
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Bo BcsikoM citydae, HanOosee palMoHaIbHOM CTpaTerueil MpeooICHUsT KpU3Kca sSBISIeTCS T10-
KpBITHE HAKOMUBILIETOCS 3aBEOMO HEOIUIATHOTO JI0JIra U JeUIHNTa ACHEKHON Macchl B 000po-
T 3a CUET cmabghonoa M smuccuu ¢ a0pecHvim pacnpeoeieHuem cpeocms u3 0060ux uCmoyHu-
K08, Yemy 00:3amenbHO OOJIHCHO CONYMCMBOB8AMb U 3AMeHA CIMABKU CCYOH020 NPOYEeHMA pukx-
CUPOBAHHBIMU Mapughamu Ha O6AHKOBCKUe YCayeU, 0becneyusaouumu OaHKam moabKo NOKpbl-
mue pacxo008 Ha cOOCMBEHHOe COOepICaHue npu 00X00ax NepcoHand U mon-meHeoHcepos 8
OAHKOBCKOM CeKmope Ha YPOBHe He 8blute CPeOHUX OJist 00uecmsa (6cé, umo gvlue 3mMozo ypos-
HSl, — OOJMNCHO 3apabamviéamvCs OAHKAMU KAK 005 NPUOBLIU OM YCHEUWHbIX NPOEeKmMOo8 6 pe-
AIbHOM CeKmope dKOHOMUKU, 8 KOMOPbIX OHU COYHACMBO8ANU, NPeOOCMAsIAs O6e3npoyeHmHble
kpeoumvt)’ .

Byaer nu 3TOT 3ampeT Ha pOCTOBIIMYECTBO HOCHUTH 3aKOHOJATCIIBHBIN XapakTep (HauyWHAs OT
ypoBHs KoHcTuTynum), 1160 oH OyJeT MPOBOAUTHCS B KU3HDb HETJIACHO M 0€33aKOHHO MadrO3HO-
KOPIOPAaTUBHBIMU CPEJICTBAMU CHUJIAMU CIICILICTY>K0, KOTOpble OyIyT «TOHKO HaMeKaThy OaHKUpam
B Poccuu 0 TOM, Kak UMU JTOJIKHO OCYIIECTBIIATHCS KPEAUTOBAHUE B MHTEPECAX Pa3BUTHUS OOIIECT-
Ba, — 3Ha4yeHus He uMeeT. Ho 3T0 — riiaBHasi Mepa, Heo0XoAuMasi 1Jisl MPeo 0 IeHUsT HbIHEeII-
HEro Kpu3uca u HeJOMylIIeHUus] KPU3HCOB B Oyayniem.

®dakTU4ecKH yrnoTpeOieHne cpeacTB cTadhoHIa U YMUCCHS B TTOKPHITHE 3aBEJJOMO HEOIIJIATHOTO
J07ITa HEM30€KHO TOBIEKYT 32 COO0 CHMKCHHE MOKYMATEIbHON CIOCOOHOCTH TUTATEKHON €TUHU-
IbI, COOTBETCTBYIOIINI POCT IIEH” U HEKOTOPOE Tepepacipe/ielieHie HaceIeH)sI 10 rpymnam OJia-
rOCOCTOSATENBHOCTH. Takoro poja sIBICHUS HE BBI3BIBAIOT OJ00pPEHHUsI Yy OCHOBHOW Macchl HaceJe-
HUS, YbU OTPAHUUYEHHBIC W HEJOCTATOYHBIC AJS PEUICHHUS MX >KU3HEHHBIX MPOOJIEM HAKOIUICHHS
o0ecuenuBaroTes’. Ho mpyu 0TKase OT MCIOIb30BaHMs CPEACTB CTab(pOHIa, IMUCCHH, U TIPHHYKIE-
HUS HEQTSHUKOB, Ta30BUKOB M TPOYMX MOHOIIOJUCTOB K paboTe Ha OOIIECTBEHHBIE MHTEPECHI,
Kpax CHCTEMBI ITPOU3BOICTBA C MaCCOBOM Oe3paboTHIeii — HEeU30EKEH, M 3TO ObLT OBbI XYIIINIA Ba-
pHUaHT, Hexenu UHOIAUS B Mpolecce MepeBofa KpeaIuTHO-(DMHAHCOBOW CHUCTEMBI K MEHBIIEMY
CTaH/IapTy PHEProoOeCIeUYeHHOCTH TUIATEXHON €MHHUIIBL.

Ecnu xT0-TO enmaeT BOo3pa3uTh MPOTHB CKa3aHHOTO, TO BO3PAXKEHHUs B (hOpMe CIIOBECHOTO TpEMa
B CTHJIC «3TO HE TaK, Bbl HE MOIYYHIH MPOPECCHOHAIBLHOTO (HMHAHCOBO-3KOHOMUYECKOTO 00pa30-
BaHUs M HE TIOHUMAETE TOrO-TO U TOTO-TO B 00OJNACTH (PUHAHCOB...» — HEYMECTHBI': 0 Jeecrnocoo-
HOCTH JISTUTUMHO-O(HUITUO3HONW YKOHOMHYECKOHN “Hayku OBLJIO CKa3aHO paHee B pasjeie 3 | Io-
TOMY JKEJIAIONIMM BO3PaXKaTh CJIEYET BCIIOMHHATH JIMOO M3YYHTH C HYJII MaTeMaTHKy, OCBOHTH
JOCTAaTOYHO OOIIYI0 (B CMBICIIC YHUBEPCAIBHOCTH MTPUMEHEHHS) TECOPHIO YIIPABJICHUS U TIOCTPOUTH
YOPaBIEHYECKH COCTOSTEIBbHBIE MOAENH (PYHKIMOHUPOBAHUS KPEIUTHO-(DMHAHCOBOW CHCTEMBI,
obe3pasmepeHHol 1Mo S 60 1Mo S+K, 1 B3auMOCBsI3eH €€ ¢ peaTbHBIM U CIIEKYISTHBHBIM CEKTOPA-
MH SKOHOMHUKH U chepoil moTpebnenus. — Bospaowenus 6 kaxot 6vl mo HU Oblio UHOU opme
00bLEKMUBHO NO C80€ll Cymu npedCmasisiom cooou «uepy 6 HanépCmKuy 8 0cob0 KPYNHbIX pasme-
pax ¢ npusnaxkamu usmeHvl Poourne oasice 8 mom ciyuae, eciu AIAI0OMCA 8bIPANCEHUEM UCKPEHHUX
3a6ysHcOeHULl.

! Ho Ha To, 4TOGHI IOKOHYHUTH C BIACTBIO pOCTOBIIMYECTBA HAJl XKHU3HBbIO Poccui, — Ha 3TO y HBEIHEUTHEW POCCHOH-
CKOM TOCYapCTBEHHOCTH BPSIJI JIM XBATUT MIOHUMAHMUS, HPABCTBEHHOH ONPEICIEHHOCTH U IMTOJIMTHIECKOH BOITH.

2 PocT LieH MOKET GbITh [OJABJICH 3a CUET BO3LCHCTBUS ®denepanbHOil aHTUMOHOTIONEHOU CiTyXO0BI (DAC) Ha Hed-
TSHUKOB ¥ Ta30BUKOB, TIOCKOJIbKY IICHBI HA YHEPTOHOCHUTEIH B POCCHU SBHO MOHOITOJIFHO BBICOKHE U UX YPOBEHB KO-
HOMHYECKH HE OTpaBJaH 3aJadaMH Pa3BUTHA COOTBETCTBYIOMMX oTpacieil. 1 opuentanms ®AC Ha AeATENbHOCTD B
STOM HalpaBJIeHUH — TI0 CYTH IIPaBHIbHA U CBOEBPEMEHHA.

3 OnHaKo W3MEHEHHEM HaJOTOBOW IOJHUTHUKH MOKHO JTOOUTHCS TOTO, UYTO OOraThie M CBepXOoraThie CTaHYT IMOOe-
Hee, a ISl OCHOBHOM MacChl HACEIECHHUS MOCIESICTBI IMUCCUH OyIyT BOCIPUHUMATHCS KaK H3MEHEHHE MacIITada IeH
1 10X0M0B. T.e. 3TOT MyTh HE MpEeNnojaraeT He “HayuoHaiuszayuio yovimkos” om Kpusuca 3a cuém OCHOBHOU Maccbl
HaceneHus IPU COXPaHCHUN YaCTHBIX MPUObUIEH, Kak 3T0 HamepeBaroTcs nenath B CIIIA.

4 Bamernm OJTHX/Ibl M HABCET/Ia, YTO B 00JIaCTH (DMHAHCOB OTKPBITHS HEBO3MOXHBI, — 1818 r., H.U.Typrenes,
JIeKabpHUCT-3a09HUK (B JCHb BOCCTAHHS HAXOAMJICA 32 PyOEKOM U OBII OCYXKIEH 3209HO).
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Tenepb MOXXHO MEPENHTH K PACCMOTPEHHIO BOIPOCA O B3aUMOOTHOIICHUSAX PEAIbHOIO U CHEKY-
JSITUBHOTO CEKTOPOB SKOHOMHUKH, U MpPEXkAe BCero — (OHIOBBIX PHIHKOB U peallbHBIX IPOM3-
BOJICTB.

D710l TeMe MOJIHOCThIO OblIa MocBsiieHa aHanuTruueckas 3anucka BIT CCCP 1997 r. “«I'ppiky»
HSKOHOMHKHU CIIEYET «BBIPE3aTh»”’, HAIMCAHHAS KaK KOMMEHTapUil K MUPOBOMY (DMHAaHCOBOMY KpH-
3ucy oktsa0ps 1997 r. Kpome Toro Bompoc o posiv CHeKyJISTUBHBIX PHIHKOB B (PMHAHCOBO-3KOHOMHU-
YecKOH JesTeIbHOCTH 001ecTBa Obl1 paccmotper B padotax BII CCCP “Kpatkwuit kypc...”, Hauu-
Has ¢ penakuuu 1998 r.

Ha npuBenénHoM HuXke puc. 1, ¢ HEKOTOPBIMH YTOYHEHUSIMH MOBTOPSAIOLIEM aHAJIOTUYHBIE PH-
CYHKH, 00Cy>XJaeMble B Ha3BaHHBIX B IpeabuaylieM ad3aie paboTax, Hoka3aHa odmas cxema Qpu-
HAHCOBOT'0 0OpaleHus B 001eCTBE, COMPOBOKAAIONIETO MPOU3BOACTBEHHO-IOTPEOUTEIBCKYIO Jes-
TeNbHOCTh. Crieuann3upoBaHHbIE PHIHKM HAa HEH 0003HAYEHBI MPSMOYTOJBHUKAMHU; BHYTPEHHHE
000pOTHI KaX/10T0 U3 PHIHKOB 0003HAUEHBI HJUIMIICAMH; JYTOBBIMH CTPEIKaMM MOKa3aHbl MEPETOK
(bMHAHCOB C OJJHOTO CHELUATU3UPOBAHHOIO phIHKA Ha Apyrue. [lorpeduTenu peanbHOM NpoayKIUK
MOKa3aHbl MPOCTHIM MPSMOYTOJIBHUKOM. J[aHbl OCHOBHBIE MOSCHUTEIbHBIC HAJUCH, KOTOPHIE TO-
BOPAT camu 3a ce0s. UToObI 0003HAYNTh MaPa3UTUIECKYIO CYIIHOCTh CIEKYISTHBHOTO 000pOTa TO-
BapHO-CHIPbEBBIX OMPIK, COOTBETCTBYIOIIMI JUIMIIC 3aJIUT TEM K€ LIBETOM, YTO U BECHh CEKTOpP BO-
o0pakaeMOll HIKOHOMHUYECKOM IeATEIIbHOCTH — “TpbDKa’ SKOHOMHUKH, B KOTOPOH IOXH» CTAaHO-
BATCS KEPTBOU 0oJiee YCIEIIHbIX MPOXUH/EEB, «KIIOHYB» HAXXUBKY — «A BOT, KOMY Ha Tpoul Isi-
TakoB?!!»'; TO e KacaeTcsi U PhIHKA POCTOBIIUYECKUX KPEJAUTOB, HA KOTOPBIX [IEHOM JICHET SIBJIs-
€TCsl CTaBKa CCYJHOTO TMpoIleHTa. B cocTaBe 3ToM kynu-npooati “epwidicu’, B3paEHHON COBMECT-
HBIMU YCUJIMSIMM MHOTUX TOKOJICHUH aepeccugnvlx u nacCu8HvblX napasumos MpH Moy CTUTEIbCTBE
OCTaJILHOTO OOIIEeCTBA B TeJi€ MHOTOOTPACIIEBOM MPOHM3BOJCTBEHHO-IOTPEOUTENBCKON CHUCTEMBI,
BBIJICJICHBI (KaK CAMOCTOSITETIbHBIE CTPYKTYpPHBIC €IUHHIIBI) Pa3HOTO POJAA CIEKYJISTHBHBIC PHIHKH,
KaK BOOOpaXkaeéMbIX IPOTYyKTOB BBIMBIIIJIEHHON IEHHOCTH, TaK U BEIIECTBEHHBIX COKPOBHILL.

! I'pomr — B Poccum B XIX B. camasi MenKasi MOHETa JOCTOMHCTBOM B %2 Komerku. «[Iarak» — MOHeTa, JOCTOWHCT-
BOM B 5 KOIIEEK.

B 1960-e — 1980-e rr. B CCCP komeiika u 1siTak He ObUTH CTOJIb BECOMBI, Kak Bo BpemeHa Ilerpa I, Ho BcE xe He
OBUTH ¥ CTOJh HUKYEMHBI B KOIIETbKE, KAK HBIHE: CTAKAH ra3UPOBAHHOMN BOJBI O€3 CUPOTA B YIIMYHOM aBTOMATE CTOWLI
1 xormeiiky, moe3nka B TOPOACKUX aBTOOycaX W B METPO CTOMIIA 5 KOIeeK, B TpoJureiibyce — 4, a Ha TpamBae — 3 (Mu-
MOXOJIOM OTMETHM, YTO IPU OTCYTCTBHH B TOPOJIE€ COTEH THICSIY JIETKOBYIIEK, KaKaasi M3 KOTOPHIX BE3ET CpeIHECTATH-
ctuuecku 1,4 maccaxupa, Jlennnrpasa B Hadase 1960-x rr. MoxkHO ObLIO mepecedb Ha TpamBae MUHYT 3a 40), 11 koneek
CTOWJIA TTOPIUS MOPOKEHOTO-3CKIMO, KOHBEPT I THceM, pacchuiaeMbix B mpenenax CCCP, croun 6 komeek (U3 KO-
TOPBIX 5 — MPUXOAMIOCH Ha HAllEYaTaHHYIO MPSMO Ha KOHBEPTE IIOYTOBYIO MapKy). Tak, 4TO MOTOBOPKA «A BOT KOMY
Ha TPOII MATaKoB?!!» B MOMEHT €€ MOSBJICHNUS, KOT/Ia M Ha TPOII MOXKHO OBLIO YTO-TO KYHHTh, IMEJIa CMBICI.
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IIpu rnoGanbHOM  Mac-

Oruiata npsMbIX

Oniata nocTaBok MIOCTABOK CBIPbS U Orutata norpe6neHus -
0bopyosanust TPOJLyKTOB €ro PeaTbHBIX TIPOTYKTOB I'HTa6e pacCMOTPECHUA K DPBI
J0OBIBAIOIAM OTPACIAM.  \ TIepBUYHOI nepepa6oTK/ M yCIIyT. HKY “HeHHI)IX” 6yMar ciaeny-
Peanvhblii cekmop NKOHOMUKI €T OTHCCTH eH_Ié OOUH BUJ
< TloTpeOuTeny KOHEYHOM IPo- @ w9y
Coppenuat O6paGoTamkn yKUUH. BBIMBIIIJICHHBIX HEHHOCTCHU
— BaMOTHl (KOHBEpPTUPYE-
/HUXC’H“ MBIC U HC OYCHbL KOHBCPTH-
pyeMHe) Pa3siIM4HbBIX CTpaH,
A4 o \ \/ Hoxo e s YTPATHBIIHE — ONpEACIEHHOE

enctemy “mpiyMnoxe” - 30710TOe  MJIM  KAKOE-JIH0O
(huHAHCOBOTO TOCTATKA. .

WHOE OIpeAeNEHHOE COMep-
M3bsaTust BokeHni 1
I xanue. Ilockonpky camu
Bemara CTpaHbl IO OTHOIIEHHIO K

JIUBUJICHIOB ~

j— I rIo6amTsHOMY XO035IUCTBY
(Ganoncra MPEACTAIOT B POJH 0COOOTO
KD g nana poma (upMm, moapasaeleHui

TIPOLICHTOB N

BosBPAT GOy dbupM u pasHoro ponaa 006-

Kpenutsr

B CEKTOP
PpeabHOro
TIPOU3BOJCTBA.

CBIPbEBBIC OHPIKH

UHuBecTuimn: Cd
i — MEHHUKOB  (uHTep(eiicoB)
CrieKyIIITHBHBIC PhIHKH B HX
TIPY X SMHUCCHH. COBOKYTHOCTH: MCKOY (prMaMI/I, COCTaB-
®  BBIMBIIIJICHHBIX HeHHOCTeﬁ _—
Tone “gynec” B Ctpane “UeHHBIX” Gymar, BaJlOThI; B 520102000%0.%0% S ] COBOKyHHOCTI/I
JlypaKkoB — “IpbiKa’” 2KO- ©  BCICCTBCHHBIX COKPOBHIL — JI00aIbHBIH CYICPKOHICPH,
HOMIKH; CEKTOp BOOGpEIc- HCIIBIDKHMOCTH, 30110Ta, AHTHKBA-
€MOif SKOHOMHUYECKOH Jlesi- prata, PON3BEACHHI HCKYCCTB. TO TPAaAULUOHHOC IUJIA TJI0-
TENBHOCTH, T.€. PeaTbHOT0 o o
NapasuTHIMA, — “MBUTHHBI OaIbHON 3KOHOMHNYCCKON
IMy3bIph” 3aBEIOMOTO OOMaHa AHAJIUTUKHA p a3/iebHOE p ac-

M CIIEKYJIAIHIA.

CMOTpPEHHE pbIHKA BalIOT U
pBIHKa MpPOYMUX “IEHHBIX
Oymar BO MHOTOM HCKYCCT-

Puc. 1. CHHEKYJIATUBHAA “I'PbIKA” BOOBPAKAEMOH SKOHOMUKH
B EE B3AUMOCBA3H C CEKTOPOM IIPOM3BOJCTBA PEAJILHOM ITPOIYKILIUU

BEHHOE U HE CYILECTBEHHOE.

XO0Tsl ¢ OTMEHOM 30JI0TOTO CTaHAapTa BaIIOThI OOJBIIMHCTBA TOCYJAPCTB MPEICTAIOT HEU3BECT-
HO, YEM H KaK O6€CHC‘-I€HHLIMI/I, HO IO CYHICCTBY PCaJIbHOC MOJIOKCHUC MMPAKTHYCCKHU BCCX BAJIIOT B
MHUPOBOH IKOHOMHUKE ONPEIEISICTCS, TTPEKIE BCETO POYETo, — IMOIECPKaHNEM CTaHIapTa SHEPTo-
o0ecreueHHOCTH O(UIIMAIBHON JIEHEKHON €IUHUIIBI, OOCTYKUBAIONIEH WX COOCTBEHHOE IPOMU3-
BOJICTBO M BHEIIHIOIO TOPTOBIIO, TOCKOJIBKY UMEHHO 3TO — OCHOBA YCTOWYHBOTO JEHEKHOTO 00-
palIeHus, COMPOBOXKIAIOIIETO MPOAYKTOOOMEH B PEaTbHOM CEKTOPE SKOHOMUKH, UTO SIBISIETCS OJ1-
HOM W3 TIPEANOCHUIOK K YCIEIIHOMY OCYIIECTBICHUIO JIFOOBIX CTPATETWid  COIMAIBHO-
SKOHOMMYECKOTO M MHHOBAI[MOHHOTO pa3BuTHs. Kak cieacTBue 3TUM ke onpeaensercs U TBEp-
JOCTh KaXKJ0W CBOOOJHO KOHBEPTHPYEMOM BaIOTHI 1O oTHOIIEHUIo K nomnapy CIIIA, Bo BTopoi
nonoBuHe XX B. CTaBLIEMY 6000padiCaembiM_uHéapuanmom npetickyparma’ (0 yMOIYAHUIO) B
rII00aTbHOM (PHHAHCOBOM CHUCTEME.

Takxe K “rpblke” OTHECEHBI U PHIHKH Pa3HOT0 pOJia BEIIECTBEHHBIX COKPOBHUILL: OT 30JI0TA U HE-
JBUKHUMOCTH J0 MPOU3BEACHUN UCKYCCTB, MOCKOIBKY UX OOBEIUHSIET TO, YTO MEPEXO] UX OT OJIHO-

! MuBapuanT npeiickypaHTa — peabHbIA TOBAp, B KOMIHYECTBE KOTOPOrO BBIPAKAIOTCS LEHBI BCEX MPOYMX TOBA-
POB. DTOT TEPMUH OTCYTCTBYET B OOIIE3aIafHOIl SKOHOMUUECKON HayKe «3a HEeHaJZOOHOCTHIO» BCIIEACTBUE TOTO, YTO
OHa He oOpeMeHeHa OTBETCTBEHHOCTHIO 3a o0ecleueHre SKOHOMUYECKOro OJaronoyyust Bcero odIecTsa, a odecre-
YHMBAET Mapa3suTU3M Pa3HOTO POAA KOPIIOPATHBHO-OPTaHN30BAHHBIX MEHBIIMHCTB HA TPYZAE U KHU3HU OOJBIITHMHCTBA.

Xots uncto (HopManbHO B KayeCcTBE MHBAPHAHTA MOXKET BBICTYNATh JIIOOOH TOBap, HO B YCJIOBUAX COBPEMEHHOTO
MHOT'OOTPACJIEBOTO MTPOU3BOJICTBA, PACCPEIOTOUSHHOTO B Pa3HbIX PEruoHax, /Ui MOCTAHOBKU M PEIICHHs 3a/1a4 Mak-
POSKOHOMHYECKOTO YIpaBIeHUsI HanboJiee IpeANOYTUTENbHBIN HHBAPHAHT NPEeHCKypaHTa — KuiioBarTx4ac anekTpo-
9HEPronoTpedIeHHs, IOCKOJIbKY: 1) IPaKTHUECKN BCE NMPOM3BOJCTBA MPHUBA3aHBI K 3JIEKTPOCETSAM, a CTOMMOCTh IO-
TPeONEHHON 3JIEKTPOIHEPTHU BXOJHUT B C€0ECTOMMOCTh MOJABIISIONIET0 OOJIBIIMHCTBA BUIOB MPOAYKIMHU U IIPH 3TOM
2) Tapud >7IeKTPOIHEPronoTpedIeHNs] — OAWH U3 Tapr (OB, 3aal0NINH YPOBEHB LIEH Ha NMPOAYKIIMIO BCEX OTpacieH, 3)
Ha 3TOM MHBapHaHTE MOXKET ObITh HETIOCPEICTBEHHO OCHOBAH MCTOPHYECKN yCTOWYMBBIN CTaHAAPT YHEProodecredeH-
HOCTH IJIATEKHOU €TMHUIIBI.
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ro COOCTBEHHHUKA K JPyroMy B OOLIECTBE HE MPUHAMIEKHUT MPOTYKTOOOMEHY cPepbl MPOU3BOICTBA
— peaJbHOMY CEKTOpY HblHe (hyHKyuoHupyrowel skonomuxu. Y1 XoTs MHOroe u3 3Toro obiaanaer
CHOCOOHOCTBIO yJIOBJIETBOPATH T€ WIM UHBIE MOTPEOHOCTH JIIO/IEH, KpOME HAKOIUTEIbCKUX, TEM HE
MeHee, pealbHO MHOTO€ U3 3TOTO SBISETCS MPEIMETOM CIEKYJIALUN U BIOXKEHUS CBOOOIHBIX (U-
HAHCOBBIX CPEJCTB C LEIbI0 IPUYMHOKEHUSI HOMUHAJIOB.

Ha puc. 1 Gone3HeHHass U3BpaEHHOCTh COBPEMEHHOW TJI00ATIbHOW M MHOKECTBA PETHOHAb-
HBIX SKOHOMHK M300pa)k€Ha KakK BBINAJECHUE B CIEKYJATUBHYIO “TPbDKY~ U3 pEaIbHOTO CEKTOpa
HSKOHOMHKH TOBAapPHO-CHIPHEBBIX OMP)K M OAHKOBCKOTO CEKTOpA, MOPAKEHHBIX MapasUTUYECKHUMHU
HAKJIOHHOCTSIMU U3PSITHOM YaCTU COBPEMEHHOTO OOIIECTBA.

B HopmanbHON, HPAaBCTBEHHO-3THYECKU 3J0POBOM 3KOHOMHUKE, HET MECTa CHEKYJIATHBHOH
“rpbDbKe”, U COOTBETCTBEHHO — HET M pucKa e€ “yIIeMJIeHHI’, KOTopble, MpoTekas B (hopme
OUpKeBBIX U OAHKOBCKUX MOTPSCEHUH M KPU3UCOB, OOJIC3HEHHO CKa3bIBAIOTCS Ha BCEX COCTaB-
JSIONIUX 00IIECTBa, CBSI3aHHBIX C CUCTEMOW (DMHAHCOBOTO OOpAIICHHUS.

B Takoro pona 310poBoil 3KOHOMUKE TOBAPHO-CHIPHEBbIE OMPKU JOJKHBI IPEObIBATh B COCTaBE
«pEeanbHOTO CEKTOpPa» SKOHOMHKH; PHIHOK KPEIUTOB MOJIKEH MCUYE3HYTh BMECTE C JIMKBUAALUEH
CCYJTHOTO TIPOIICHTA, a 0AHKOBCKUN CEKTOP, 00eCIIeUNBAIONINI OCIPOIIEHTHOE KPETUTOBAHNE BME-
CTE€ C CHCTEMOM CUYETOBOJICTBA MAaKPOIKOHOMHUYECKOTO YPOBHSI, JOJIKEH TaK:Ke€ BEPHYTHCS B CEKTOP
peanbHOM SKOHOMUKH. [Ipu 3TOM crieyetr uMeTh B BUY, YTO OECIPOIIEHTHOE KPEAUTOBAHUE TIPEI-
ToJIaraeT pachpe/ielieHle Bcerjja OrpaHnYeHHBIX (B CHITy 3aKOHA COXPaHEHHs SHEPTUU) KPEAUTHBIX
PECYpPCOB HA OCHOBE aKTUBHOW MHTEIUICKTYaIbHOU OLIEHKH IIeJIECO00Pa3HOCTH, a HE HA OCHOBE OT-
CCUCHUS NNPECTCHACHTOB HAa KPCANUTHI TYIIBIM HOI["I)éMOM CTaBKH CCYJHOI'0 IMpOLCHTA.

Jedbunmr neHexHOM Macchl B 000pOTE peajbHOTO CEKTOpa IKOHOMHUKH, TEHEPUPYEMBIH CCY/-
HBIM TporieHTOM (popmyna 1), sSBAsieTCsl JOMOTHUTEIbHBIM (DAKTOPOM, BBIHYKAAIOIIUM MPEANpH-
SATUS TpUOEratb K HOBBIM KPEIUTaM, YTO TOJBKO YIPOYHSIET OMICHHUK 3A8€00MO HECKOHYAEeMOLl
JOJTOBOM Kabasbl. AJIbTEpHATUBHBIM 10 OTHOILIEHUIO K KPEAUTY CIIOCOOOM MPUBJICUEHUS CPEACTB
JUISL pa3BUTHUS TPOU3BOJCTBEHHBIX MOITHOCTEH SIBIISIETCS BBITYCK aKIUH.

CMMU 1 monuTUKHA TOPTOBIIO aKIUSAMH Ha OUp)Kax MOAAOT OOIIECTBY, KaK MPOSBICHUE aKTHB-
HOCTU «MHBECTOpaMi». B eiicTBUTEJBLHOCTH B MOJaBJASIONIEM 0OJLIINHCTBE CIy4YaeB ITO
— Jan0o 3aBeOMAs JI0Kb, JJM00 HEKOMIIETEHTHOCTh B (PMHAHCOBO-)KOHOMHUYECKOH 00J1ac-
TH:

e AKT MHBECTHPOBAaHUS CBeplIaeTcs eAMHCTBEHHO TOI/AAa, KOI1a IMUTEHT aKIUil MoJyyaer
AEeHbI'HM OT MX MEePBOro MOKyHareys, H 00bEéM NMEPBUYHBIX NMPOJAXK aAKUMI (MpecioByTOE
«IPO») npencrasisier co00il BecbMa He3HAYUTEJIbHYIO /10110 B 000poTe ()OH/IOBBIX PbIH-
KOB.

e Bce nocnenyroniye akTbl NEPENPOJAXHU AKLUN HE ABIIAIOTCS MHBECTULMAMU, a NMPEACTABISAIOT
co0oii GoublIel YacThIO0 Tapa3UTHUECKYIO CIIEKYJISALHUIO B YUCTOM BUJIE, B KOTOPOU MPOABIIBI U
MOKYTAaTeu NPecielyoT KaX/ablii CBOU HHTEPECHI.

YacTHble HIIa ¥ IOpUIRYEcKre Jria (pa3Horo poaa GOHIBI, MPEANPUITHS, OAaHKU | T.I1.) TIOKY-
MAKOT aKIMHU AJIS TOTO, YTOOBI:

® [10JIy4aTh [10 HUM HETPYJOBbIE JOXO/bl B BUJE IUBUJICHIOB;

e 0o0pecTu BECOMBIH MakKeT akUUil M Ha 3TOH OCHOBE BOMTH B YIpPaBICHHUE MPEIIPUATHEM-IMHU-
TEHTOM, YTO MOJKET JAENaThCs KaK JUIsl YIPOUEHMsI CBOEIO IMOJIOKEHHS HA TOM WJIM MHOM CIIe-
LUATU3UPOBAHHOM PbIHKE MPOIYKIUH, TaK U AJI TOT0, YTOObI 3aJaBUTh WIH MOJHOCTBIO yO-
paTh C PbIHKA KOHKYPEHTA, YbH AKLUH CKYIAIOTCS;

e [pefrnoaras, 4To MOKyHaeMble akIMK B JaJbHEUIIEM IO0POXKAIOT, UX MPHOOPETAIOT UMEHHO
JUIS TOTO, YTOOBI MMOTOM MPOJaTh MO O0Jee BHICOKOW LieHE (€ciu 3a 3TO BpeMsl 110 HUM OyayT
BBIIJIAUY€HB! KaKHUe-TO TUBUACHBI, TO TOKE XOPOLLO).

[Tocnennee — OuprkeBast Urpa HA U3MEHEHUAX KOTUPOBOK aKIUI — SIBJISETCS, €CIIM HE OCHOB-
HOW KOMIIOHEHTOH B JIEATENILHOCTH (POHIOBBIX PHIHKOB, TO BCE K€ JOCTATOYHO BECOMOM. DTO ke
KacaeTcs U UTPbl Ha BAIIOTHBIX OUpIKax.
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dakTHyeckH B J1I000M U3 BAPUAHTOB aKIUH, SBISAACH CHEU(PUISCKIMU 3aMEHUTENAMU 0uyu-
ANbHBIX OeHe2, HeNPeCMAaHHO MepPAIUWUX C8010 NOKYRAMENbHYI0 CHOCOOHOCHb NOO 8030€UCmEU-
emM ccyOH020 NpoyeHma, dHepeemuiecky He 00ecneyeHHOl IMUCCUL U OUPIHCEBbIX CNEKYIAYUIL,
HECYT (QYHKIHUIO aKKyMYJISTOPOB NOKyHaTeIbHON CIIOCOOHOCTH.

[Toka Toprosnst Ha (POHIOBBIX PHIHKAX UAET YCTOWYMBO, U PHIHOK «IIOJHUMAETCSD BCIEICTBUE
pOCTa KOTHPOBOK aKIIMi, OHU YCIICITHO CIPABIAIOTCS ¢ 3ToW pyHKImed. M B aToMm pexume QyHK-
MOHUPOBaHUS (POHAOBHIE PHIHKH (KaK U MPOUYNE CIEKYISTUBHBIC PHIHKU B “TpbDKE’’) HE OKa3bIBa-
IOT CKOJIb-HUOY/Ib OIlyTMMOT'O BO3/ICHCTBUS HAa (PMHAHCOBOE MOJOKEHUE MPEANPUATUH peabHOTO
CCKTOpa 5KOHOMHKHU U €TO Q)YHKHI/IOHI/IPOBaHI/IC KaK CUCTECMBI.

B npuHnune xpeauTHoO-(pUHAHCOBAs CUCTEMAa MOKET CYLIECTBOBATh B 3TOM PEXHUME HapalluBa-
HUS 3aB€JI0OMO HEOIUIATHOT'O JI0JIra, MOKPBITUS €r0 3MUCCHEN M 3aMelleHus aeduuuTa JeHex-
HOW Macchl B OOpalleHHH 3a CUET BBITyCKa pa3HOro pojaa “IeHHbIX’ Oymar HeorpaHUYeHHO
JIOJITO: HOMMHAJIBI LIEH U 3apIUIaT CIIOCOOHBI PacTU 10 YPOBHs, HA KOTOPOM IICHUXHKA YE€JIOBEKa
nepecTaéT BOCIPUHUMATh B IIPOLECCE CAETIOK KYIUIU-TIPOJIAXKH <«JTUILIHUE HYJIN».

B ku3HM OOJIBIIMHCTBA JIOAEH MCUXHKA yAEP/KUBAET B MOBCEIHEBHBIX MOKYINKAX TPU, OT CHIIBI
— YeThIpe 3HavaIuX HU(PHI B CTAPIIMX pa3psaax LIEH, pacXoI0B M JOXOI0B, a HU(PHI B MOCIe-
OYIOIUX MIIQIIIUX pa3psiax BOCIPUHUMAIOTCS Kak «Menoudb». Ha ompenenénHom srame, koraa
HyJIell CTAHOBUTCS CIUIIKOM MHOT'O, MOKHO IIPOBECTH ACHOMMHALIUIO — yOpaTh JIUIIHUE HYJIN» U
MIPOAOIKUTH (PYHKLIMOHUPOBAHUE KPEIUTHO-(DUHAHCOBOM CUCTEMBI, CBSI3aHHOM C pealbHbIM U CIie-
KYJSTUBHBIM CEKTOPAMHM, B IIPEKHEM PEKHMME HapallluBaHUs B HE HOMMHAJIBLHOM MaccChl CPEACTB
I1aTe’ka U akKyMyJIITOPOB MOKYIaTeIbHON CIOCOOHOCTH JI0 CIEAYIOLIEH 1€HOMUHAIINH.

Ecmu sTot IponecC HapalmrBaHUsA MaCCbl HOMUHAJIOB ITPOTCKACT YCTOP'I‘IHBO, TO OH OXBaThbIBACT
BCC PBIHKHU PCAJIBHOI'O U CIICKYJISATHBHOTO CCKTOPOB YKOHOMUKH.

Ecnu HOMUHaNBHYIO KpeAUTHO-(DMHAHCOBOW CHUCTEMY MpeoOpa3oBaTh MPH PACCMOTPEHUH 3TUX
MPOIIECCOB B 00Oe3pazMepeHHyo 1o S+K KpeAuTHO-(QPUHAHCOBYIO CHCTEMY, TO B ITOM PEXHME
(HYHKIIMOHMPOBAHUS HOMHHAJIBHOW KPEIUTHO-(GUHAHCOBON CHUCTEMBI B 00e3pa3MepeHHOr 1Mo S+K
cCUCTeMe B O0IIeM-TO He OyJeT MPOMCXOAUTh HUKAKUX KaueCTBEHHBIX M3MEHEHMI: COOCTBEHHBIC
MOKa3aTeH CIelUAIN3UPOBAHHBIX PHIHKOB (KOJIWYECTBO CIEIOK, UX 00BEMBI, MPEUCKYyPaHThI PHIH-
KOB | T.II.) U TOKa3aTeJIM MEPETOKa MOKYMATeIbHON CIIOCOOHOCTH MEXAY Pa3HbIMU PhIHKaMH Oy-
OyT KoNebaTbcsi OTHOCUTEIBHO HEKHMX YCTOSBIIUXCS 3HAUEHUH; KpOME TOro, OyJeT HW3MEHSThCS
CTaHIapT YHEProoOECeueHHOCTH COBOKYITHOM, BCErJa €IMHUYHON, COBOKYITHOW MOKYMAaTeIbHOU
criocobHOoCTH S+K 3a CHET pocTa SHEPTOBOOPYKEHHOCTH OOIIECTBA M €T0 MTPOU3BOJCTBEHHOM 0a3bl.

[Ipu paccmoTpeHnn GUHAHCOBOTO OOPALICHUST — «KPYTOBOPOTA MOKYIATEIEHOW CITOCOOHOCTI
— B o0e3pasMepeHHor 1Mo S+K KpeauTHO-(GUHAHCOBON CHCTEME MOYKHO BBISIBUTH 3aIlachl yCTOM-
YUBOCTH (DYHKIMOHAILHO OOYCIOBIEHHBIX PACXOI0B NPEANPUATHIA', IPU KOTOPHIX MPOM3BOJCT-

! Besikas 1eTenbHOCTD IPOM3BOICTBEHHBIX M IIPOYMX MPEANPUATHIL, TOCYIAPCTBEHHOCTH H MHBIX OOIIECTBEHHBIX
MHCTHTYTOB BBIPKAETCS B pacxojax Mo o0ecreueHHIo AESTeIbHOCTH. JTO NPUBOAMT K IOHATHIO O (PyHKIMOHAIBHO
00yCIJIOBIICHHBIX pacxosax. DyHKIMOHATBHO 00yCIOBICHHBIE PACXO/bI IPEIIPHUSITHI HE PaBHO3HAYHBI, M €CIIH UX YIIO-
PAIOYUTD 110 MPUOPHUTETaM 3HAYUMOCTH, TO MOXKHO BBISIBUTH HEPApXHI0 YPOBHEH (YHKIHOHAIBHO OOYCIOBICHHBIX
pacxonoB. Ha ocHoBe 0anaHCOBBIX MOJENEil MEXKOTPAcieBOro NpoJyKToOOMEeHa B MX B3aUMOCBSI3H C 0alaHCOBBIMHU
MozesIMi (UHAHCOBOTO OOMEHa, B KOTOPBIE BKJIIOYEHBI YPOBHH (DYHKIIMOHAIBHO OOYCIIOBJICHHBIX PAacX0J0B, MOYKHO
BBIMTH Ha B3aMMOCBSI3U IIPOM3BOJICTBA M IOTPEOJICHHS MPOAYKINH, a TakKe M Ha 00YyCIOBICHHOCTh BO3MOXKHOCTEH
MPOM3BOCTBA IATEKECIOCOOHBIM crpocoM. [Ipu ycTOHUYMBOM (YHKIIMOHUPOBAHUU MHOTOOTPACICBON YKOHOMHKH,
paboTaroliell Ha yAOBIETBOPEHHE JKH3HEHHBIX MOTPEOHOCTEH HAceseHHs, MOCIEI0BATEIbHOCTh IPUOPUTETOB (DYHK-
YUOHANILHO 00YCI08NIEHHBIX PACX0006, TPOU3BOAUMBIX €€ JIONTOKUBYIIMMU MPENPHUITHSIMHU, BO BCEX OTPACIISX TAKOBA!

Pacxoo Ne 1: @ono onnamel npodyKyuu ROCMasujuKos, nompeoasiemMol 8 npoyecce cobCmMeeHH020 NPOU3800CMEA.

Pacxoo Ne 2: @ono 3apabommoti niamel nepconana.

Pacxoo Ne 3: @ono paszsumus u pekOHCMPYKYU nPoU3800Ccmaa.

Pacxoo Ne 4: Qunancuposanue coemecmuuix (¢ Opyeumu npeonpusimusiMu) npozpamm 0esmeibHOChu.

Pacxoo Ne 5: Pasnoeo pooa braecomeopumensHoCmeb.

Pacxoo Ne 6: Ceoboonvie, He pacnpedenentvie cpedcmea (omuucienus 0Jig HAKONAEHU).

Pacxoo Ne 7: Kpedumnwiii u cmpaxosoii banranc (caiv0o), 6Kuiouds u 8blnaamol OUBUOEHO08 NO AKYUAM.
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BEHHO-TIOTPEOUTENbCKAs cucTeMa o0miecTBa (GYHKIMOHUPYET B ONPEICIEHHOM pEeXHME YIOBIIE-
TBOPEHMSI T€X WM UHBIX MOTpeOHOCTEH JII0Jei U 00IecTBa B LIEJIOM IOCTaBKaMH COOTBETCTBYIO-
el npoaykuuu. Ilo ncuepnanum Takoro poja 3anacoB yCTOMUMBOCTU NPEXKHUN PEKUM (YHKIHO-
HUPOBAHMS MPOU3BOJICTBEHHO-NIOTPEOUTEIHCKON CUCTEMBI CKaYKOOOpPa3HO TEpsSeT YCTOWYHBOCTD.
CrencTBueM Takoro poja IOTEPH YCTOHYMBOCTH MOXET OBITh IE€pPEeXOoJ]l IPOHU3BOJCTBEHHO-
NOTPEOUTENBCKOM CUCTEMBI K HHOMY PEXHUMY, KOTOPBII MOKET OBITh Kak JIydllle, TaK U XyXke Uc-
XOZHOTO BIUIOTH JI0 MOJTHOTI'O Kpaxa CUCTEMbI U Hayaaa SKOHOMUYECKUX OE€ICTBHM, MIPUUMHOMN Yero
CTalI0 HApYIICHHE OOIIECTBEHHO HEOOXOAMMBIX MPOMOPIUI oOpalieHus MOKynaTelbHON Croco0-
HOCTH.

OTH NpoLEecch IUI0X0 BUAHBI U IJI0X0 PACO3HABAEMBI IIPHU UX pac-
CMOTPEHUH B HOMMHAJIBbHOH (He 00e3pa3MepeHHoi 1o S nmubdo no S+K)
KpEeIUTHO-(PUHAHCOBON CUCTEME TIPU OMCYMCMBUU ) IKOHOMUYECKUX
AHAIUMUKOG 3a OYWLOU TOCTATOYHO OOIIEH TeOpUH yIpaBIeHHS U aJie-
KBATHOW HM3HU TEOPUH MOJ00MS MHOIOOTPACIEBBIX MPOU3BOJCTBEH-
HO-TIOTPEOUTENBCKUX crcTeM. VIMEHHO BCIeICTBUE 3TOrO Bce (PHMHAH-
COBBbIE KPHM3HCHI MPOIUIOro, HAHOCHBIIKE OOJNBIIMA WM MEHBIIUI
ymep0 pearbHOMY CEKTOPY 3KOHOMHUKH BIUIOTH JI0 TIOJHOTO €ro KOJI-
Jarnca, oKa3bplBaJIMCh BHE3AMHBIMU JaXKe Ul T€X, KTO UX OIacalcs, He
TOBOPS YK O T€X, KTO B CaM03a0BEHUU BKJIAJIBIBAIICA B “TPBIKY’ IKO-
HOMUKH B HaJEXJE MPUYMHOXUTh CBOE OOraTcTBO M MOAHATH COLU-
QIBHO-TTOTPEOUTENLCKUH CTaTYC.

: e Ecnu ke cMOTpeTh Ha mpolecc reHepalnuu Kpusuca (prHaHCOBOTO

Peanvnoe nonoscenue oen 6 06pal.ueHI/I$I B 0663paSMepeHHOI7I er,I[I/ITHO—(l)I/IHaHCOBOI?'I CUCTEME, TO

oKOHOMUYeCcKoU  “nayke”  OH XOpPOILO BHJCH, KaK BO3HHKHOBEHHE IUCIIPONOPLUI IMOKYNATEIb-

MAKo6o, UMo dma HatdeH-  yoi crI0cOGHOCTH IO OTHONIEHUIO K AUHAMUKE 1eH. OCHOBHBIMU bak-

Has 6 UuHmepHeme Kapuxka-

mypa na «unancoswix ana-  TOPAMH> TOPONIAIONIMH  KPUTHYECKHE PA3PYLIMTENbHbIE JUCIIPO-
NopIHH (PMHAHCOBOTO OOPALICHUS ABISIOTCA:

JIUMUKOB)» — KOMNJIUMEHM
um u Kileeema Ha wamda- ® MPCABABJICHUC K OINIATC 3aBCJAOMO HCOIUIATHOI'O AoJjra Ipu Ae-
HOS... (bI/II_[I/ITe ,HGHG)I(HOP’I MacCChI B O6panleHI/II/I II0 OTHOIICHHUIO K IICHAM,

3asBJISIEMBIM IIPOU3BOAUTEIISIMY;

® TpeKpalleHue KPeIUTOBAHMS B TIPEKHUX 00bEMaxX Mpu NeUINTE JCHEKHONH MacChl B o0Oparie-
HUU 10 OTHOLICHUIO K LIEHAM, 3asBJIAEMBIM [IPOU3BOAUTENSAMMU;

® [IOJHATHE CTAaBKU KPEIUTOBAHUS;

e urpa Ha IIOHM)KEHUE Ha ()OHJIOBBIX M BAJFOTHBIX PhIHKAX;

® OrpaHWYCHUE HMHUCCUU BIUIOTH 0 MpeKpalieHus (MO0 CBEPXKPUTUUECKUN IMUCCHUS — KakK IO
00bEMY, TaK M IO MPOJODKUTEIBHOCTH, TIOPOXKIAIOIIAsT JUCTIPOIIOPIIMH TTOKYTIaTEIEHOM CITO-
COOHOCTH OTpaciel MO0 OTHOUIEHHWIO K MX IMPOU3BOACTBEHHBIM MOIIHOCTSM B HaTypaJbHOM
y4éTe NPOIyKIIHN)

® OJIHOBPEMEHHOE BO3/ECHCTBHE HA3BAHBIX BBIIIE YACTHBIX (PAKTOPOB — BCEX WJIM TOJBKO HEKO-
TOPBIX.

OTu GakTOphl HOCAT KOPIOPATUBHO-YIPABISEMbIH TPAaHCTOCYJAPCTBEHHBIN XapakTep U JeHCT-
BYIOT B pyciie OuOIeHCKOro mpoeKTa NopadoIeHns YeIoBedecTBa OT iMeHH bora.

COOTBETCTBEHHO IOCJI€ MPUHATUS pelIeHHs] 00 MHUIMALUK PErHOHAIbHOIO WIK TI00albHOIO
(MHAHCOBOIO KPHU3HCA CO BCEMH BBITEKAIOIMMH U3 HETO CIEACTBUSAMH, HEOOXOAUMBIMU AJIS OCY-
LIECTBJICHUS HEKOETO IOJIUTUYECKOTO CLEHAPUSL:

® Ha MEPBOM JTare: CaMy 3alpaBUIIbl CUCTEMBI B UX Ommkaiimas nepudepus «QUKCUPYIOT MpH-
ObUIb» — T.€. IO BBICOKMM LI€HAM COOTBETCTBYIOLIUX CIEKYJISTUBHBIX PBIHKOB COpPachIBaIOT

Pacxoo Ne 8: Bananc nanoeos u domayuil (canv0o).
CtpykTypa CHeKTpa IMPOU3BOJCTBA, a TAKXKE M CTPYKTypa KaHAJIOB IIETIEBOT0 (PMHAHCHPOBAHUS MOTPeOICHUS B 00-
LIECTBE JOJDKHBI COOTBETCTBOBATH CTPYKTYpE (DYHKIMOHAIBHO 00YCIOBICHHBIX PACXO0B MIPEANPHATHH.
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COOTBETCTBYIOIUE «AKKyMYJISTOPB MOKYNATEIbHOW COCOOHOCTH, BKJIAJbIBAsCh B Ty BaJlIO-
Ty, KOTOpas I10 3aBEPIIEHUHN KpU3HCa J0JDKHA B UX KOHUENIMU COXPAHUTh POJIb BEAYIIEH MHU-
POBO¥ BAIOTHI TUOO YCTOMYMBOM PErHOHATIBEHOMN BaJIOTHI.
e Ha BTOPOM 3Tare: Ha3BaHHBIE BbIIIE (DAKTOPHI 3aIyCKalOTCs B JeiicTBUE, B Pe3yiIbTaTe Yero 3a-
BEJIOMO HEOIUIATHBIA JI0JIT, HAKOIUIEHHBIM CHCTEMOH (a MO CyIIEeCTBY — TILIATEIBHO B HEH
B3paIIEHHBIN), XOTS M HE 0CO3HAETCS OOIIECTBOM B €ro OOJIBIIMHCTBE B TaKOBOM KadeCTBE
NpeCcTaéT nepes; MHOXKECTBOM (M3UYECKUX M IOPUIMYECKUX JIUI[ KaK OIlyTHMas HEXBaTKa
CPEZACTB IUIaTeXa MO OTHOLICHHUIO K NMPUBBIYHOMY I HUX PEXHUMY COydYacTHs B (PMHAHCOBO-
HKOHOMHUECKOM JesiTeIbHOCTH olmiecTBa. Korzna 3To mpoucxoanT, TO CHEKYJISATUBHBIE PBIHKU
OTMEYAIOT, YTO >KEJAIOUIMX MPOAAaTh COOTBETCTBYIOIIME «AKKYyMYJSTOPBD) MOKYIATEIbHON
CIOCOOHOCTH CTAHOBMTCSI OOJIBIIE, HEXEIHU JKENAIOIMUX KyIUTh, U 00BbEMBI NPEIOKEHUS CY-
IIECTBEHHO HAYMHAIOT MPEBBIIAaTh 00BbEMBI cIIpoca. B uTore cooTBETCTBYIOMIMN CHEKYIISATHUB-
HBI PBHIHOK OOpYyIIaeTcs, B pe3yJIbTaTe YEro 3a «aKKyMYJSTOPBD) MOKYNATEIbHOW COCOOHO-
CTH HE BCEM U HE BCerJa yAaéTcs BbIPYUUTH JaXKe T€ JAECHbI'M, KOTOPbIE OHU B CBOE BpeMs IO-
TPATUIIM Ha UX IPHOOpETEHHE.
® Ha TpPeThbeM dTane AePUIUT MOKYNATeIbHOW CIIOCOOHOCTH HACcENCHHUsS HAauWHAET MOATOPMAaXKH-
BaTh COBIT MPOAYKIIUH U KaK CIIEACTBHE MPEIIPUATHS COKpPAIIAlOT 0OBEMBI PONU3BOCTBA, CO-
KpaIaroT MepCcoHa, YTO TOJBKO YCYyTyOJiseT 001mecTBeHHO-9KOHOMUYECKHUE TPOOIIEMBI.
® 32 TPETHUM 3TAIlOM MOTYT OBITh BapUaIUH:
> MOJUTHYECKUH KPU3UC U Jlajiee: BOMHA WK MEePEyCTPOUCTBO OOLIECTBEHHO-IOJUTHYECKON U
00I11€CTBEHHO-KOHOMUYECKON OpraHu3aluyi o0IIeCTBa, CTABLIETO )KEPTBOM KpU3UCa — IPU
urpe B 0co00 KpyIHBIX pazmepax;

> CKYIIKa 1O JICHIEBKE MPaB COOCTBEHHOCTH MHUIIMATOpaMH KpH3HUca U UX nepudepuei, KoTo-
pbIe B Takoi (hopMe peannusyroT NpruObLIb, «3aQUKCHPOBAHHYIO» UMH IEepe]l HauaioM IepBO-
o 3Tamna Kpu3uca, — IpU UTpe B MaciuTabax nomesbye.

e Jlanee, BCE ompenensiercs TeM, KaKOM MOJUTUYECKUNM CLICHAPUN PEalM30BBIBAJICS Ha OCHOBE
KpHU3Huca.

Bo3spnelictBue “yiemMi€HHON IpbKU YKOHOMHUKHU Ha €€ pealIbHbIM CEKTOP MOYKET HOCUTh Xapak-
Tep BCE CMETAIOILEro Ha CBOEM IyTH IIyHaMH, BCIEICTBUE TOTO, YTO K KOHIy XX BeKa 00BbEMBI
TOPTOB Ha CIIEKYJIATUBHBIX PbIHKaX pa3 B 10 u Oosiee mpeBOCXoaaT 0ObEMBI TOPTOBIH B pealbHOM
CEKTOPE SKOHOMUKH' .

[Tonoxenne Poccun B TakMX yCIOBMSX Jydllle, 4eM OOJBILIMHCTBA CTPAH TE€M, YTO OOBEMBI TOP-
TOBJIM HA €€ BHYTPEHHUX CIIEKYJISTUBHBIX PBIHKaX OTHOCUTEJIBHO HEBEIMKHU KaK IO OTHOILICHHUIO K
BEYLIMM MHPOBBIM CIIEKYJIATUBHBIM PBIHKAM, TaK U [0 OTHOLICHHUIO K 00BEMY TOPTOBIH B €€ pe-
aJIbHOM CEKTOpe 3KOHOMHKH. [IoaTOMy, eciu He BKIIaAbIBaThCS B MOKYIIKY 3aBEJOMO HEOIUIATHBIX
aMEpPUKAHCKUX JIOJT0B, TO U Ha ()OHE MUPOBOIr0 (PMHAHCOBOI'O KPU3UCA CTPAHA MOXKET npu a0eK-
8AMHOM YRPABIEHUU 20CYOAPCMEOM U OUZHECOM YCNEWHO Npeo0oneeams COOCMBEHHbIU KPU3UC

O0YPHO20 YNPABIEHUS, YHACIeO0B8AHHBIN €l0 Om NOCIeCMAIUHCKUX BPEeMEH U DNOXU pedhopm
1990-x ze.

6. Kpusuc u Poccus

3arskHOM SKOHOMMYecKui Kpusuc 1990-x rr. B Poccun ObL1 BBI3BaH AYphbIO, HEBEKECTBOM U
PBAYECTBOM “OIMTHI” U MUIUIMOHOB M3 YHCJIA IPOCTOHAPOALSA’: SKOHOMUYECKON HAYKE U IOIMTH-

' «M3BecThbrii amepukanckuii coronor O.Toduep B cBoeil mocieaneii kuure mnmmer, 9ro “B Jlonmone, Hero-
Mopke 1 TOKHO €XeIHEBHO OCYIIECTBIISIOTCS (MHAHCOBBIE CIEIKH MpUMepHO Ha 2 000 MiIpA. J0JIapoB, T.e. Goiee
TPUUIMOHA B Hepemro. 13 3toit cymmsl He Oosiee 10 MPOICHTOB CBA3aHO C MUPOBOM TOProBieH, a octanbHbie 90 Tpo-
eHToB — 3T0 cnekymsamms» (“Cankt-IlerepOyprekue Bemomoctr” Ne 48 (1717) ot 14.03.1998 r.).

2 Bo BTOpo# nojosuHe 1990-x rr. B Poccun HacuuTthiBasoch nopsiaka 47 MIIH. «0OMaHyThIX BKJIaJ4UKOBY» BCEBO3-
MOXHBIX «MMM)», KOTOpbIE OT/aIN CBOM COEpEKEHNsI MOILICHHUKAaM, ITOO0EIIaBIINX UM COTHHU NPOLEHTOB NMPHOBLIN
HA BJIOKCHHBIN KaluTall B TCYCHUE T0J1a, XOTS BCE OHU JIOJDKHBI OBLIM 3HATh, UYTO PEAbHBIN POCT NMPOU3BOACTBA NpU
Xopoutem ynpasnenuu um (u coomsemcmeernno — pocm BBII), 00yCIOBICHHBIA TEXHOJIOTHSIMH, HX COBEPIICHCTBOBA-
HUEM M POCTOM DHEPrOIOTECHIIMANIA CHCTEMBI IIPOM3BOACTBA, He mpeBbimaeT 10 % B rox Ha AIUTENBHBIX MHTEpBallaxX
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KaM IJJAHOBOE YIIPaBJICHHE SKOHOMUKOHN OBLIO HE IO CHJIAaM M OHH CIypy Ka)KAaH, 9ToObl MH(] 0
CaMOpETyJISIMM PbIHKAa UM BcE€ oTperynupoai. COOTBETCTBEHHO Hamboisiee pacKpydeHHBIH B Te
rofibl aBTOPUTET SKOHOMUYECKON HayKM — aKaJAeMUK-NPUIYpoK A.AraHOersH — M NpU3bIBAT K
3TOMYy OObIBaTeseil u monuTukoB. [IpuBeném BoIACPKKY U3 TiepeoBoii ctatbu “Tlo tormam orous!”
B KypHaie “OKO” Ne 11, 1987 r., B KoTOpOM OH ObLI INIABHBIM PEJAKTOPOM, U II€ MPSMO TOBOPUT-
csl:

«... HE HaM€4Ya€TCA Ha JaHHOM 3Tall€ HepeCTpOﬁKH CO3ZaHHsA PbIHKa LIE€HHDbIX 6YMa1", BEKCEABHOTI'O
06p3.LHeHI/IH. HaZI,O MHOIOMY HAy4YHUTbCsl, OBAAZAETb PbIHKOM TOBApPOB, BEAb MbI IIOKa HE YMEEM JE€AATb U
aToro. A yz MOTOM, CO 3HAHHEM JieAa, MOKHO TIePEeHTH K PbIHKY LIEHHbIX 6GyMars.

Kak roBopures, «cObutach Meuta uauotal», u cnycts 21 roj, He ONPaBUBIINUCH OT XO3HCTBEH-
HoM pa3pyxu 1990-x rr. (koTopyio pedopMaTopsl OPraHU30BaAIU CaMM, YTOOBI B3PACTHTh “TPBIKY
9KOHOMMKH U 3TO — €AMHCTBEHHOE B YEM OHU JOOWINCH HEOCIIOPUMOI'O yCI€Xa), CTpaHa BhIHYXK-
JICHA MPEOI0JIeBaTh 3allPOrPAMMHUPOBAHHBIN €€ HAYYHBIM ‘‘CBETUJIAaMH~ M CUCTEMOW SKOHOMHUYE-
cKOro o0Opa3oBaHus (PUHAHCOBBIM KPHU3HC, KOTOPBIA BOCIIPUHUMAETCS M3PAIHON J10Jei MOJTUTUKOB
Y SKOHOMHYECKUX aHAJUTHUKOB HE KaK BBIpAKEHHE COOCTBEHHON TypH M pBayecTBa (IIPEXkKIE BCETO
— “a1uThI”), @ KaK HEKOE «CTUXHUIHOE O€/ICTBUEY, KOTOPOE HAJI0 EPETEPIETD.

T.e. MUGBI caMU HUYETO HE PETYJIUPYIOT: S3KOHOMHUKOH HAJ0 YNPaBIsATh B MHTEpPEcax IMOJaB-
JISIFOIIETO OOJIBIIMHCTBA JIFOJICH, TOTOBBIX YECTHO B HEW TpyauThcs. Ecim 3Toro He menartk, TO
X034HCTBOM 0OI1ecTBa OyAyT YIPaBIATH IPYrHe B CBOMX MHTEpEcax, a He B MHTEpecax 3TOro
oO1mrecTBa.

Ho B 00miemM-To HUYTO B NMCHUXOJIOTHM W MHPONOHMMAHUHU TPABAIICH ‘“OMUThI” U OOBIBaTENeh
Poccuonuu He rapaHTUpyeT TOTo, YTO TT00aTbHBINA (PMHAHCOBBIN KPU3UC MUHYET HAIlly CTPaHy.
CoOTBETCTBEHHO TaKOMY B3Iy, Y Poccuu nmpoGiieM B 06J1aCTH SKOHOMUKH JIBE:

1. OTcyTcTBME MOTHBALMHU K TPYAY HA MOCTCOBETCKYIO COIHAIBHYI0 CHCTEMY Y MOJABJIAIO-
mero 00JLIIMHCTBA HACEJIEHUsI BCICACTBUE TOTO, UTO HEMIPECTAHHBIN POCT II€H CXKUPAET TI0-
KyTaTeJNbHYIO CIIOCOOHOCTh UX 3apIuiaT U cOepexeHuil (y TeX, KTO MOXKET OTKJIaIbIBaTh) ObICT-
pee, HeXENM OHU 3apadaThIBAIOT JICHBIH, & PEIIaTh CBOM KUTEUCKHE MPOOJIEMBI «B KPEIUT)
ypOBeHI) TCKYHII/IX J0X0Od0B 6OJ'II>HII/IHCTBa HE IMO3BOJISICT, HE FOBOpH YK O TOM, 4TO «KpCI[I/IT)) B

Poccun nmnst GonpmivHCTBA — J0JIrOBasi Kabayia, MOCKOJBKY KPEAUTOpYy — 0€3 KaKoW-11ubo
TIOJIB3bI JUISE OOIIECTBA IPUXOJAUTCS BBIIUIATUTH JIBE U 00JIee IIEHBI TAKUX TOBAPOB, KaK IOM WIIH
KBapTHUpA.

2. 3y10cTHBIH M 0€e3NMPOCBETHBIN 1e0MIN3M CeKIIUM 3KOHOMHKH OT/AeJeHUs] 001eCTBEHHbIX
Hayk PAH, cooTBeTCTBYHOIIUX YYE€HBIX COBETOB IO NMPUCYXKICHUI0 YUYEHBIX CTeleHeill B
00J12CTH 3KOHOMHMYECKUX HAYK M IKCcHepTHhIX coBeTOoB BAK, a Tak ke u cucmemwt npo-

deccuonanvnoco gunancoeo-sKOHOMUUECKO20 00pA308aAHUA — & OCOOEHHOCMU BbICULESO.
dakTuvecku BhIicIiee 00pa3oBaHUE B 00JIACTH YKOHOMHKH U (huHAHCOB — (hambcudukar oopa-
30BaHMS.

[TpruéMm ecnu rOBOPUTH O MPUOPUTETAX 0OEHX MPOOJIEM MO OTHOLICHUIO K MEPCIEKTUBAM pa3-
BuTHs Poccun, To Oosnee 3HaunMMasi, KOpHEBas MpodieMa — 3JI0CTHBIA U O€3MPOCBETHBIN AeOMIN3M
OTEUECTBEHHOM OOIIECTBOBEIYECKON M HKOHOMHUYECKONW HAYKH U CUCTEMBI MPOQPECCHOHAIBHOTO
00IIIeCOIMOIOTMYECKOTO M YKOHOMHYECKOTO 0o0pa3oBaHMs Ha WX OCHOBE. [IpoGnema HexemaHUS
paboTaTh Ha TOCTCOBETCKYIO CUCTEMY — CJIEICTBUE ATOU: JIIOJU HE KENalT J0OPOCOBECTHO pabo-
TaTh HA CUCTEMY, IIPUHIIMITBI TOCTPOSHHSI KOTOPOI HAIpaBlIeHbl HA UX MOpaOOIIEeHHE.

7. Pekomenoauuu: 011 noniv3wl oena

B nponuiom nmenno sxkoHomuyeckas Hayka B CCCP coaeiicTBoBaia pa3pylI€HHIO TOCY1apCTBa
cynepkoniepaa CCCP, meTonoB 3¢ (HeKTUBHOTO YIpaBiIeHHUS KOTOPHIM B MHTEpecax OOIIeCTBEH-
HOI'0 pa3sBUTHA OHA BCICACTBUC CKYIOYMUA U KapbCpu3dMa CBOUX «CBCTHUID» BBIpa6OTaTI> HE MOTJIa.

BpPEMECHU. n TIOTOMY BC€ OHH MMEJIX BO3MOXXHOCTH 336HaFOBpeM€HHO JoragaTrbCsia, 4YTO UX 00MaHbIBalOT. Tak 4To «00-
MaHYTbI€ BKJIIATYUKI)» MOTYT OBITH OXapaKTCPU30BaAHbBI HOFOBOpKOfI ITOIIEN TI0 HIEPCTh — BEPHYJICA CTPHIKEHBIM.
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[To sToif MpUuYMHE OHA MeYTalla O Tepexo/e K 0o0Ie3anagHbiM IPUHIUIIAM XO3HCTBOBaHUS, B KO-
TOPBIX SKOHOMHYECKass HayKa HH 3a YTO HE OTBEYaeT (TeM 0oJiee B YrOJOBHOM IMOPSJIKE KaK 3TO
OBLIO B CTAJIMHCKHUE BPEMEHA), @ TOJIBKO CTPYXKET I'PAHThI U COYYACTBYET B «paciuiie» OlJKeTa.

OKOHOMUYECKOI'0 MOJIOKEHHsI CTPaHbl B IIPOLLIOM U HACTOALIEM, a TAKXKE U NMPUBEIEHHBIX BbI-
11€e B pasjene 3 BbICKa3bIBaHUH “TEMHHI” OT S5KOHOMUYECKON HayKH — BIIOJIHE IOCTATOYHO JJIs
TOT0, 4TOOBI PAaCIyCTUTh ceKlnio sKoHOMHKN PAH u skcnieptHbiii coBer BAK mo skoHoMuke,
aHHYJIMPOBATh BCE YUEHBIC CTENICHH U 3BaHUS B 00JaCTH YKOHOMHUYECKOW HAYKH, a BCIO Pa3BEH-
YaHHYI0 OKOJIOHAY4YHYI0 NYyOIMKY TpyAOYCTPOUTb BHE CQEpBl HAYUHO-UCCIE008AMENbCKOl
dessmenbHOCMU 8 001aCmMU 9KOHOMUKU, TA0BI 3TU TApa3UThl HE MeIIanu (JOPMHUPOBAHHIO HOBBIX
HAYYHBIX LIKOJI: 32 OTCYTCTBHE )KM3HEHHO COCTOSITEILHOIO HAYYHOT'O M MPAKTHUYECKOTO PE3yJIib-
TaTa Mapa3uThl JOJDKHBI TUIATUTH CaMH. ..

HeBo3MO0KHOCTh IPUKPBIBATHCSI MHEHUSIMU aBTOPUTETOB-KOHCYJIBTAHTOB IIOCTaBUT YHHOBHUKOB
nepes; Heo0X0AUMOCTBIO IyMaTh CBOEH rojoBoil (M0 KpaifHe Mepe TeX, B YbMX I0JI0OBax MO3ru 0o-
Jee Wi MeHee paboTOCIIOCOOHbIE, MOCKOIBbKY OIOPOKPATHS B LI€JIOM — HEUCTIpaBUMast 1ypa U mpo-
#okéunast crepsa)’. [Toka ke eCTh BO3MOKHOCTD PUKPBHIBATECS MHEHHEM aBTOPUTETOB OT HCTOPH-
YEeCKH CJIOKUBLICHCA U O(QUIMO3HO-IETUTUMHON SKOHOMHUYECKOH HayKH, 3a IMPOBAJIBHYIO YKOHO-
MHUYECKYI0 MOJIUTUKY Ha npotrskeHuu aecsatuietuil B CCCP u nocrcoBerckoit Poccun HUKTO He

' Onun w3 IIPUMEPOB:

«Poccuiicknii HayuHBII >KypHal, peKOMEHI0BaHHBIN Briciued arrectanmonHoil komuccueid (BAK) ms myOnmka-
MU MaTEPHAIOB K 3aIlIUTE HAYYIHBIX TUCCEPTALNH, OIYOINKOBAI CTATHIO, HAMCAHHYIO KOMITBIOTEPHON MIPOTPaMMOi 1
COIEPKAILYI0 OECCMBICIIEHHBIN TEKCT, TOBOPHUTCS B COOOIICHNH Ta3eThl YYSHBIX H HAYYHBIX XKypHAIHCTOB ‘“Tponrikuit
BapHaHT .

CraTpio mociana cama pemaknus “TpoHIKoro BapuaHTa” — 3TO OBUI CBOCOOpA3HBIA IKCIICPUMEHT IO MPOBEPKE
KadecTBa pabOTHI PeNaKINil HAyYHBIX KYPHAIOB.

“DKCIIEPUMEHTATOPBI” B3SUTM TEKCT, HAMMMCAHHBIM Ha aHTJIMHACKOM SI3BIKE C IMTOMOIIBI0 KOMIIBIOTEPHON MPOTPaMMBbI-
re’eparopa nceBaoHay4Hbix TekctoB SClgen, nmpunymanHoit B MaccadyceTcKOM TEXHOJIOTHUECKOM MHCTHTYTE. 3aTeM
9TOT TEKCT OB IepeBEAEH Ha PYCCKHM S3bIK C TIOMOIIBIO APYroil KOMIBIOTEPHOW MPOrpamMMmel, paspadoraHHoi B Poc-
cun. [lomydeHnas “Hay4yHas” cTaThs ObLIa OTHpPAaBJICHA B OJWH U3 POCCHMCKHUX HAYYHBIX )XypHAIoB — “JKypHan Hayd-
HBIX ITyOJIMKAIMK aCIUPAHTOB U JOKTOPAHTOB”.

[Tociie HEKOTOPBIX MPABOK JIMTEPATYPHOIO XapaKTepa >KypHajl OIyOJIMKOBall CTAaThIO HECYLIECTBYIOLIETO YYEHOTO
Muxania XKykoBa nox HazBaHueM “KopueBarenb: alrOpuTM THIHYHON YHH(HKAIMU TOYEK JOCTyNa M M30BITOYHO-

tE)

ctr”.

..

I'naBHBIN pepakTop u3naBaemoro B Kypcke “YKypHana Hay4HBIX ImyOnuKalyMi aciupaHTOB M JOKTOpaHToB” Buamau-
mup MBaHOB nonTtepami dakt myonukanuu crathu o “Kopuesarene”. Ilo ero ciioBam, Marepuan ObUI IPUHAT K MyO-
JIMKAINY U3-32 OIIMOOYHBIX JEHCTBHUI PEIIeH3EHTA.

“JKypHan 3aKiIroumI COTJalieHne ¢ OJHUM M3 MOCKOBCKMX WHCTUTYTOB M IIOCHLIAN TyJa CTaThHM Ha peueH3uu. Ha
9Ty CTaThIO MBI MOJYYHJIH B LEJIOM IOJOXKUTEIbHYIO PElEH3NI0. bblin clenanbl 3aMedanusi, HO He ObLJIO HUYEero cKa-
3aHO O TOM, 4TO CTaThs B LIeJIoM OpenoBas’”, — cooOmmi MBaHoB.

ITo ero cmoBam, >xypHan ObII cO3/1aH /Ba roja Ha3aj A TOTO, YTOOBI ACIMPAHTHI M JOKTOPAHTH B MPOBHHIMU
MOTJIY OTIEPATUBHO IyOIMKOBATh CBOM Hay4HbIEe MaTepuaibl. “HecMOTps Ha TO, 9TO MBI IOJIHOCTHIO OIIAYMBAIU pado-
Ty 1O PEIEH3UPOBAHUIO, MBI IOJIYYHIIN PE3yIbTaT, KOTOPBIM MOCTaBUII HAC B HEJIOBKOE MOJIOKEHHE, TI0ATOMY MBI OTKa-
3aJIMCh OT YCIYT 3TOTO MHCTUTYTA, TaK Kak OH He 00eCIeUYMBaeT JOCTATOUHBIN YPOBEHb NpodeccuoHan3ma’, — CcKa-
3a1 I1BaHOB.

YkazaTb  Ha3BaHHE HMHCTHTYTa, C KOTOppIM  OBUIO  3aKIIOUYEHO  COMJIAIIEHHE, OH  OTKa3aJCs»
(http://hitech.newsru.com/article/010ct2008/scondall).

Kak MOXXHO TMOHATH 13 BBICKa3bIBAaHUI TJIABHOTO PENAKTOPa 3TOTO XKypHaJla, CaM OH HE CUUTAET ce0sl OTBETCTBEH-
HBIM 3a ITyOJIMKYEMBIil B3I0p W CBOH COOCTBEHHBIH YPOBEHb YNPAGIEHUECKO20 NPOheccuoHanu3ma 1o COMHEHHE He
CTaBHUT — THUITNYHAS TO3UIUS OIOPOKpaTa: «ymo Ovl Hu deamsb — aub 6bl He pabomams, NOAY4aAmb NobOIbUE, HO HU
3a umo He omeeuamv, — mem 6onee U3z c60e20 KapMaHa Uiu C60el HeJCHOU u nywucmou wkypkoiy. Ilocne 3toro
BCIIOMHMHAaeTca  paccka3  Mapka  Teowa  “Kak s pegakTHpoBan — CEJIBCKOXO3SHCTBEHHYIO — Trasery’
(www.litportal.ru/genre8/author3249/book23923.html)...

Ho ectp n quccepranuy, — Kak KaHAWAATCKHUE, TAK U JOKTOPCKHE, IPUMEPHO TAKOTO K€ Ka4eCTBa, KaK U CTaThs O
«KopYeBaTesie», nHaue Obl C Uero MpexJie, YeM CTaTh «OaIbHBIM» onurapxom, b.A.bepe3oBckuii crain TOKTOpoM Hayk
n uiaenkopoM PAH? T.e. npoGiieMbl ecTh HE TOJIBKO B 3KOHOMHYECKOI HayKe, HO M B IPyTUX: 00 3TOM CM. aHAJIUTHYe-
ckyro 3ammcky BII CCCP “Poccmiickas akageMus HayK IPOTHB JDKeHAyKu? — «Bpady»: ucremucs caM...” U3 cepuu
«O Texymem MmomeHnTe» Ne 4 (64), 2007 .
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HECET OTBETCTBEHHOCTH: HU MOPAJILHOW, HM a]MHHUACTPATUBHON, HA YTOJIOBHOH, — BOIPEKU TOMY,
YTO KPM3MC AYPHOI0 yIpaBJieHHs IKOHOMHUKOM JUIUTCS B Halllel cTpaHe, HaunHas ¢ 1953 1.

KoneuHo, eciu He BUJETh U HE MOHUMATh OOLIe3ana HbIX MPUHIUIIOB HOCTPOCHUS U (PYHKLIHO-
HUPOBAHMS KPEIUTHO-(PUMHAHCOBOM CHCTEMBI, KOTOPBIC aBTOMAaTHYECKU CO3/AI0T MOTEHIHAN KpH-
3Hca, YIPaBIsIeMOr0 TPaHCHAIMOHAIbHBIMA Ma(MO3HBIMU KOPIIOpALUsIMUA (PUHAHCUCTOB U OHpKe-
BUKOB B MHTEPECAX UX X035€B BOIPEKU MHTEPECAM OOIECTBEHHOIO Pa3BUTHS, TO KPU3HCHI ypHOTO
yhpaBieHuss Heu30exXHbl U OyIylieM, CKOJIBKO Obl CAMMUTOB Ha 3Ty T€MY HE COOMpaid TIJaBbl
«G8», ¥ KpU3UCHI OYAYT MPEACTABIATHCS KaK «yAapbl CTUXHU» — B JAHHOM CiIy4ae (PMHAHCOBOM.

Ho yKIIOHSTBCS OT MO3HAHUS AITOPUTMUKH TCHEPAIIUU ITHX «YJapOB CTUXHW», a TeM 0oJiee BU-
Il aITOPUTMUKY T'e€Hepalluu U yHpaBieHUs IeJICeHANIPaBICHHBIMHU yapaMH 3TOM CTUXUH, Tep-
neTh e€ B CTaTyce 3aJ0KHUKAa — 3HAYUT OBITh MAMOTOM WIJIM HEBOJBHUKOM: BHE 3aBHUCHMOCTH
OT COLIMAJILHOTO CTaTyca.

Hopmanbhbie mtoau 00s3aHbl 711 CBOETO 0JIaromoaydusi MOCTPOUTh CUCTEMY (DMHAHCOBOTO 00-
pareHus, Kotopas Obl paboTajia Ha MX MHTEPECHI, a HE HAa WHTEpPECHl uX mopadborureneii. Ho 3to
TpeOyeT ymMa U BOJHU, KAKOBBIMU KaueCTBaMU OTEUYECTBEHHAs SKOHOMHUYECKas “Hayka’ U OIOpoKpa-
THSI TOCY/IapCTBEHHOCTH U OM3Heca He 00J1a1atoT.

[TosToMy 3TO — €70 TPaKAAHCKOTO OOIIECTBA, OAHAKO HE ONMBSHEHHOTO MACSIMHU CBEPIKEHHUS
OIOpOKpaTHH 10/ 3HaMEHaMU OypiKya3HOro JuOepaau3Ma WM TICEBIOCOIHATMCTHIECKOTO Map-
KCcH3Ma.

[Ipu 5TOM TOMKHO OBITH MOHATHO, YTO OOJBIIMHCTBO HE 3aMHTEPECOBAHO B MAJCHUU TMOKYIa-
TEJILHOW CIOCOOHOCTH HX 3apIIaThl U HAKOIUICHHU, ¥ TIOTOMY OHO OOBEKTHBHO HE 3aMHTEPECOBAHO
HU B (DYHKIIMOHUPOBAHUH “TPHDKM SKOHOMHUKH’, HU B HapallMBaHWK HOMHHAJIOB B OOpaIleHUHU.
@DaKTUYECKH 3TO 03HAYAET, YTO HApallMBaHUE BEIMUUHBI S+K, XOTS U JOMYyCTHUMO, HO B MHTEpEcax
OOJNBIIMHCTBA M B MHTEpEcax OOLIECTBEHHOI'O Pa3BUTHSA B LIEJIOM HE JOJDKHO ONEpeKaTh pocTa
HHEProoOECIIEYeHHOCTH TIPOU3BO/ICTBA M ObITa. B 3TOM ciyyae cTaHmapT sHEpreTUYecKor obdecre-
YEeHHOCTH IUIATEKHON eTuHUIBI OyJeT HapacTaTh, a LeHbl CHUKaTbed. locnennee Bo3naraer Ha
rOCyapCTBO U MHOTOOTPACIIEBbIE KOHIIEPHBI B COCTAaBE HAPOJHOTO XO3siiCTBa 00A3aHHOCTH —
MOJACP>KUBAThH OaJlaHC MIIATEXECTIOCOOHOCTH OTPACiIei U PErHOHOB IPH CUCTEMATUYECKOM CHHKE-
HUM [IEH U TIEPEOPHEHTAIIMN TPOU3BOICTBEHHBIX MOITHOCTEH Ha BBIITYCK HHOM MPOIYKIIMU IO MEPe
HACBILEHUS PbIHKA U YJIOBJIETBOPEHHUS MOTPEOHOCTEH 0011IeCTBa.

Kpowme toro, pexxum GyHKIHOHHUPOBAHUS HAPOAHOTO XO3SICTBA MPU MPOTPECCUBHOM CHIXKEHUU
LIEH U POCTe MOKYMaTEeIbHON CIOCOOHOCTH 3apIulaT U cOepeXeHUH — TJIaBHBI 3KOHOMUYECKHN
CTHMYJI K TOMY, YTOOBI JIFOAX B MX OOJILIIMHCTBE HE Oeraiu Obl 3a «UIMHHBIM pyOIéM» ¢ OTHOTO
MecTa paboThl Ha JAPYrUe U HE TPOOWIH 370POBbE HAa HECKOJBKUX paboTax OJHOBPEMEHHO 3a Hu-
WeEHCKYIO 3apniamy Ha Kaxcoou u3 Hux', a paboTtanu Obl Ha OJHOU paboTe, HapalKBas CBOM MpoO-
(beccuonanusM, Oy1ydn YBEpEeHHBIMH B 3aBTPALIHEM JHE.

[Tockonbky B 3TOM peknMe HapogHoe x03siHcTB0 CCCP (hyHKIIMOHHPOBAIO YCTOWYHBO IOCIIC
oTMeHbI KapTtouek B 1947 r. mo cmeptu M.B.CranuHa Ha MpOTSHKEHUH MOYTH 7 JIeT — Onaroaaps
€ro TOHMMaHHUIO COIMOJIOTHH U Oiarojapsi ero MoJIUTUYECKOW BOJe, TO JUIsl 3aUMHATENeH U Kypa-
TopoB Tenenpoekta “Vms Poccun™ — Oonplioe U HCKpEHHEE TOpe, YTO BOINPEKU BCEH JIKH, Iierie-
HaIpaBJICHHO M3JIMBAEMOW Ha Ty 310Xy, Ha 00ibmIeBUKOB u CTajiHA MEPCOHAIBHO, BOIIPEKH CO-
KPBITHIO 8cell HICTOPUYECKOM MpaBAbl U BBHIMYMBAHUIO «UepHYXuU», CTalUH HE UCYe3 U3 YHcia JH-
JIEPOB ATOTO MPOEKTA.

Ecnu ananusupoBats skoHOMU4ecKyto ku3Hb CCCP Toro mepuoza, To JOHKHO OBITH MOHATHO,
YTO C TOYKH 3PEHHUS TOr0 KOPHMOPATUBHOTO “IIUTAPU30BAHHOTO” MEHBUIMHCTBA, KoTOpoe CranuH
JIUILINI BO3MOXKHOCTH HenpecmaHHo 0OBOPOBBIBATh MUJLTUOHBI TPYKEHUKOB HA OCHOBE POCTOBLIH-
4yecTBa, OMPIKEBBIX UTP U KPaxoB, opraHuzanuu nHusuuu, CTaauH — Mep3aBell ¥ TUPaH.

'K crarun pedopmatopsr 1990-x 3a 3T0 JOCTHKEHHE HECTH OTBETCTBEHHOCTH KaK IPEIIONaraioT?

24



Snobanenmnn punatncobus kﬁ%a"%o " Uﬁoﬁfwa Poconn

Ho ¢ Touku 3peHus TpyKEeHHUKOB Mep3aBIlbl U TUPAHBI BCE T€, KTO UX HEIIPECTAHHO OOBOPOBKIBA-
€T MyTEM pPOCTOBIIUYECTBA, OUPIKEBBIX UI'P U KPaxoB, OpraHu3anueil HHQIALUN, a TaKKe U MPH-
xJ1ebaTeny KOTOphle MOAICPKUBAIOT U 3AIIMIIAIOT TaKUe NMPUHIUIBI OPraHu3alui (UHAHCOBOH U
XO3SIMCTBEHHOU IEATEILHOCTH.

Tak 4TO BHE 3aBUCUMOCTH OT UTOTOB MOJUTUKAHCKOTO 10 cBoer cyTH moy “Ums Poccun™ — ne
(daxkTo Ha 0003pumyr0 nepcnekTuBy UM Poccuu — CranuH: Xpell, BOXK/b, BbIIAIOLIIANCS
YIpaBlIEHE-TPYKEHUK U OOJBIIEBHUK, XOTs 0€3yCIOBHO, UTO ucTopusi Poccuu u e€ mepcnekTu-
BbI HC MOT'YT 6I:ITB CBCJCHLI HU K KAKOMY-TO OAHOMY U3 UMEH.

Buytpennuii [Ipenukrop CCCP
11 — 23 okts6ps 2008 .
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